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Independent Auditor’s Report on Quarterly and Year to date Audited Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation,
2015, as amended

To

The Board of Directors of

Victor Commercial Company Limited,
Flat GC 1, Merlin Park,

Kolkata — 700019.

Report on the Audit of the Financial Results
Opinion

We have audited the accompanying quarterly and year to date annual financial results of Victor Commercial
Company Limited (“the Company”) forthe quarter and yearended March 31, 2026 (the statement) and the
balance sheet and the statement of cash flows as at and for the year ended as on that date, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") which has
been initialled by us for identification purpose.
Inour opinion and to the best of our information and according to the explanations given to us, the statement:
i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and
give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards(“Ind AS”) specified under section 133 of the Companies Act,
2013 read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting
principles generally accepted in India of the net Profit other comprehensive income and other financial
information of the company for the quarter and year ended 31°* March, 2026 and the balance sheet and
the statement of cash flows as at and for the year ended on that date.

Basis for Opinicn

We conducted our audit of the Ind AS financial results in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Companies Act, 2013 (the Act) and other applicable authoritative
pronouncements issued by Institute of Chartered Accountants of India. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Ind AS Financial results
section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial resultsunder the provisions ofthe Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Ind AS financial results.
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Management’s Responsibilities for the Financial results

These quarterly financial results have been prepared on the basis of the financial statements. The Company’s
Board of Directors are responsible for the preparation and presentation of these financial results that give a
true and fair view of the net profit and other comprehensive income of the company and other financial
information and statement of cash flows in accordance with the recognition and measurement principles laid
down in accordance with the Indian Accounting Standard prescribed under section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulations 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s abiiity
to continue as a going concern, disclosing as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial results

Our objectives are to obtain reasonable assurance about whether the Ind AS financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conductad
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Ind AS financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence tkat
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are alsc responsible for
expressing our opinion on whether the Company has adequate internal financial controts with reference
to financial results in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in financial results made by the management and Board of Directors.
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Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may castsignificantdoubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are raquired todraw attention in our auditor’s reportto the
related disclosures in the results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the Ind AS financial results, including the
disclosures,and whether the Ind AS financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned sccpe
and timing of the auditand significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

1.

The Statement includes the results for the quarter ended March 31, 2026, being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2026 anc the published
unaudited year-to-date figures up to nine months of the current financial year, which were subjected to
a limited review by us, as required under the listing regulations.

Our Opinion is not modified in respect of matters stated in other matters paragraph.

For Salarpuria & Partners

Chartered Accountants

(Firm ICAl Regd. No.302113E)

Metsbership No.-053981

h K Dey

I
Chartered Actauntant

Partner

UDIN: 260539911IWVWZ4799
Place: Kolkata
Date: 30.05.2026




VICTOR COMMERCIAL LIMITED
CIN NO.LSSS2IWE1980PLCO32010

Registered Office :
Flat GO 1,Meriin Park, Kolkata - 700019
Email ~ vic 0156@p com

Statement of Audited Financial Resalts for the Quarter and Year ended 315t March, 2026

{Rsin '000)
QQUARTER ENDED YEAR ENDED
PARTICULARS 31-Mar-26 A3-Dec-25 31-Mar-25 31-Mar-26 31-Mar-25
{Audited) {Unaudited] {Auditad) [Audited) {Audited;

INCOME
Revenue From Opsrations
Dividend Incomp 69.13 817 7144 § 16074 156,21
Net Gain on Fair Value Changes {2.835.25) 1,763.28 264,63 ~136.78 101631
Profit on safe of Mutual Funds . - s 1.0%
Total Revenue From Operations -3, 766,12 1,773.4% ais.07 45,96 Lira.ay
Qther Income - @

Rentat Income 2,529.51 2,526.86 2,39287 18,116.09 Ba19.05

Other income 1,038.05 1,153.98 1,094.86 429135 3,999.81
Total incame 80164 545828 3,623 80 14,445 40 14,092.93
EXPENSES
Finance cost 45.73 49.73 46,95 19892 87.74
et Loss on Fair Value Changes : 5 g E
Changes in lnventory - - - -
Employee Benefits Expense 79361 £16.76 8721 284172 L9286
Depreciation Amortization and impairment 82,65 B85 12237 33080 40175
(Other Expenses 1,302.77: 457,39 924.45 521650 4,321.04
Total Expenses 2,228.76 1,206.03 1,B80.88 B387.74 7,559.79
Profit befare Exceptional Items and Tax -1,427.32 4,252.27 1,742.92 6,057.66 5,533.14
Exceptionaf ltems 3 . " " L
Profit Before Tax ~1,427.32 4,252.27 1742.92 6,057.66 6,533.14
Tax Expense/{benefit)
) Csrent Yax 102.60 A451.1% -85¢.09 908.25 125733
B} Income Tax reluting to eachor yours RESS ] - - -232.88 -
¢} Deferred Tax Charge 61257 414523 117.44 784 1,281.95
Net tax Expense / (bonefit) {742 8%} B70.38 {741.95) 667.53 .54 1%
Prafit For The Year 684,48 3,381.90 248487 5,390,133 3,989.86
Other Comprehensive income (et of tax) 94.22 -4.02 {1,154 32} 99 81 <1473
Total Comprehensive Incoms For The Year -59¢.27 3,377.87 1330.5% 548963 28813
Paid-up Equity Share Capital{Face Vaiue of the share being Rs 10/ each) 3,450.00 3,450.00 3,450.00 3,450.00 3,450,00
Other Equity 97,64305 82,153.11
Earnings per share (of Hs 10/. cach)
{a) Basic -1.98 9.80 .24 1562 11.55
{ts}-Diluted -1.98 45.80 7.20 15.6¢8 RLS5




Victor Commercial Company Limited
CIN NOLE5923WB1980PL0032919

Registered Office ¢

Fiat GC 1,Merlin Park, Kotkata - 700019
Email - victorcommercial0156@gmail.com
Audited Financial Results for the Year Ended 31st March, 2026

FOR VICTOR COMMERCIAL TO. LTD,

Qaats«

DIRECTOR: SHAUTI SARADOH
Dtz 60808617

LIPS

{Rs i '000}
PARTICULARS As at 31 March, 2026 As at 31 March, 2025
Financial Assets
Cash and cash equivalents 20,030.92 6,907.81
Bank Balance other than {a) above 55,898.68 62,059.78
Derivative Financial instruments L =
Receivables
{1} Trade Receivables 132.04 166.77
{11} Other Receivables - “
{pans - -
investments 27,394.71 27,374.59
Other Financial assets 2,712.28 2,712.29
Totat Finuncial Assets 1,06,168.64 99,221.24
Non-financial Assets
inventories 5 4
Current tax assets {Net} 854,55 1,52533
Property, Plant and Equiprent 2,561.41 2,892.01
Other non-financial assets 847.98 1,246.83
Tutal Non Financial Assets 4,263.94 5,664,17
Total Assets _1,10,432.58 1,02,885.41
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities - -
Derivative financial Instruments
Payables J " "
Trade Payables
Total outstanding dues of micro enterprises and small enterprises - ~
Total outstanding dues of creditors other than micro enterprises and smail - -
enterprises
Dther Payables
Total outstanding dues of micro enterprises and small enterprises - -
Total outstanding dues of creditors other than micro enterprises and small 1243
enterprises 140.69
Other financial labilities 3,983.66 3,758.95
Total Financial Liability 4,124.35 3,871,88
Non-Financial Liabilities
Provisions 2.88 2.88
Deffered Tax Liabilities (Net} 4,760,62 4,732.17
Other non-financial Habilities 451.68 675.37
Tatal Non Financial Uabilities 5,215.18 541042
EQUITY
Equity Share capital 3,450.00 3,450.00
{Other Equity 97,643.05 §2,153.11
Total Equity 1,01,093.05 95,603.11
Total Liabilities and Equity 1,10,332,58 1,04,885.41



Victor Commarcial Company Limited
CIN NO.LE5923WB1980PLLC032019

Statement of Cash Flows for the year ended March 31, 2026

HRECTOR:
Dz OUBOBE1T

{Rs in '000)
Particutars For the year ended For the year ended
March 31, 2026 March 31, 2025
A. Cash Flow from operating activities
Profit/ (loss) before tax 6,057.65 6,533,114
Adjustments for; .
Depreciation 330.60 401,75
Rental income (10,110.09) (8,819.05)
Profit on Disposal of Mutual Funds 4 (1.08)
Fair Valua Loss/ {Gain) on Financial Instruments at Fair Valve through Profit and Loss 116.78 {1,016.81)
Operating Profit before Waorking Capital changes (3,605.08) {3,002.02)
Adjustments for;
(increase)/decrease In Trade Receiveables 3473 (5.95)
{Increase)/dacrease in Other Financial Assets {0.00), {0.00)
{Increasej/decrease in Other Non Financial Assets 398.85 (11,2317
Increase/(decrease) in Payables 27.78] (48.41)
Increase/{decrsase) in Other Financial Liabilities 22470 188,52
Increase/{decrease) in Other Non Financial Liabifiies {223.89) {216.97)
Cash generated/ {used } from Cperations {3,142.70) {4,305.80)
Less: Income Tax paid {4.50) (156.77)
Net Cash Flows used in Operating Activities {A) {3,147.29) {4.462.37)
. Cash flow from investing activities
Purchase of Investments (0.80) {1.32)
Sale of Investments E 5,358.30
Purchase of Fixed Assets (179.18)
Sale of Fixed Assets i ]
Movement of Fixed Deposits 6,161.10) {8,688.08)
Rental Income 10,110.09 8.919.05
Net Cash used In Investing Activities (1) 16,270.29 5408.79
- Cash flow from financing activities

Increase/(Decreass) In Share Capital "
Increase/(Decreass) in Borrowings &
Interest Paid "
Net Cash from Financing Activities (C) o “
Net Increasel{dlacrease) In Cash and Cash Equivaients (A+B+0) 13,123.10 947.42
Cash and Cash Equivalents at the beginning of the year 6,907.81 §,960.38
Cash and Cash Equivalents at the end of the year 20,030.91 8,907.81
Cash and Cash Equivalents nclude the foliswing Balance Sheot amounts
GCash on hand 2,792.68 2.811.76
Bank Deposit having maturity less than 3 months * T
Balances with Banks in Current Accounts 17,238.03 4,006.05

20,030.91 §,907.81

FOR VICTOR COMMERCIAL CO, LTD,
s Loy
SHRUTI BARADG!



Notes to accounts:

1 The above results have been reviewed by the Audit Committee and subsequently approved by the Board of
Directors at their meeting held on 30th May ,2026. The Statutory Auditors of the Company have carried out
the audit of the aforesaid results,

2 The main business of the Company is Rental Activity. Further, ali the activities are cartied out within India.
As such, there are no separate reportable segments as per Indian Accounting Standards 108 ind AS on
"Operating Segments”,

3 The figures for the quarter ended 31st March, 2026 and 31t March,2025 are the balancing figures between

audited figures in respect of full financial year ended 31st March 2026 and 31st march 2025 respectively and
the unaudited published vear to date figures upto being the end of the 3rd Quarter of the respective
financial year, which were subjected to limited review..

The previous period/year figures have been regrouped/ reclassified and recasted wherever necessary to
4 make them comparable.

The Other Expenses includes Corporation Tax of Rs 352,49 {in thousands} paid in the 1st Quarter for the
5 financial year ended 2025-26,

FOR VICTOR COMMERCIAL CO. LTD,
S Sasasng

DIRECTOR:» SHRUTI SARAOG
1+ D0D08817




