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Review Report, 

ALSO AT: 1008, CHIRANJIVI TOWER, 43, NEHRU PLACE, NEW DELHI -110019, TELEFAX : 2623 3894 

To The Board of Directors 

Flat GC 1, Merlin Park, 
Kolkata -700019 

Victor Commercial Company Limited 

Chartered Accountants 

1. We have reviewed the accompanying statement of unaudited financial results of Victor Commercial Company 
Limited (the "Company") for the quarter and nine months ended December 31, 2023 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

7, CHITTARANJAN AVENUE, KOLKATA - 700 072 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on 

_our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by 
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily or persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurancethat we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

For Salarpuria & Partners 

pa<ash K. Dey 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement of unaudited finanial results prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be isclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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Notes: 

2 

3 

5 

The above resutts have been reviewed and approved by the Board of Directors at their meeting 
held on 13th February, 2024. The Statutory Auditors of the Company have performed limited 
review. 

The main business of the Company is Rental Activity. Further, all the acthvities are carried out within 
India. As such, there are no separate reportable segments as per Indian Atcounting Standards 103 
Ind AS on "Operating Segments". 

The figures for the quarter ended 31-12-2023/ 31-12-2022 have been derived by deducting the 
unaudited figures for the half year ended 30-09-2023/ 30-09-2022 from the unaudited figures for 
the nine months ended 31-12-2023/ 31-12-2022. 

The Previous period/years figures have been regrouped/reclassified and recasted wherever 
necessary to make them comparable. 

The Other Expenses Includes Municipality Tax of Rs 5543.52 (ln thousands) assessed for the 
previous years incurred during the Quater and Nine Months ended 31st December, 2023. 

|Other income includes Interest on FD 

For VICTOR COMMERCIAL CO. LTD. 

Director 

RPWRIA 

grtered Accontants olkata 
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