VICTOR COMMERCIAL CO LIMITED

REGD. OFF. FLAT NO. GC, GROUND FLOOR, 1, MERLIN PARK, KOLKATA - 700 019(WB)
CIN: L45923WB1980PLC032919

DIRECTOR'S REPORT

Dear Members.

Your Director presents the 39™ Annual Report of VICTOR COMMERCIAL CO LIMITED,
together with the audited statement of accounts for the year ended 31st March 2019

1. Financial Summary of the company:

As on 31-03-201% As on 31-03-2018
FINANCIAL RESULTS:
PROFIT/(LOSS) BEFORE TAX 74,270 553,068
Provision for Taxation - (89,800)
MAT Credit Entitlerent - 89,800
PROFIT/(LOSS) AFTER TAX 74,270 5,53,068
Transfer to RBI Reserve Fund (14,854) (1,10,614)
Balance Brought forward from Previous year 3,92,23,691 3,87,81,237
Balance Carried Forward to Balance Sheet 3,92,83,107 3,92,23,691

2. Review of Business Operations and Future Prospects
Your Directors are optimistic about company's business and hopeful of better performance
with increased revenue in next year, There was no change in the nature of business of

company.

3. Dividend
In order to conserve resources and strengthening the financial position of the company,

Your directors do not recommend any dividend for financial period 2018-19.

4. Transfer of unclaimed Dividend to Investor Education and Protection Fund
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no

dividend declared and paid last year.

5. Material Changes between the date of the Board report and end of financial year
There have been no material changes and commitments, if any, affecting the financial
position of the Company which have occurred between the end of the financial year of
the Company to which the financial statements relate and the date of the report.




7.

Significant and material orders passed by the regulators or courls or tribunals
impacting the going concermn status and company's operations in future:

During the year under review there has been no such significant and material orders
passed by the regulators or courls or fribunals impacting the going concem status and
company's operations in future

Statement Concerning Development and Implementation of Risk Management

Policy of The Company
The Company does not have any Risk Management Policy as the elements of risk

threatening the Company's existence are very minimal.

Subsidiaries, Joint Ventures and Associate Companies
The Company does not have any Subsidiary, Joint venture or Associate Company during
the year under review

Statutory Auditor

M/s H. B. Associates, Chartered Accountants, were appointed as the Statutory
Auditors of the company in AGM held on 26.09.2017 for five consecutive years,
subject to ratification at every Annual General Meeting till the conclusion of the
42nd AGM of the Company to be held in the year 2022. Accordingly, their
appointment is proposed to be ratified in the ensuing AGM. They have given their
eligibility and consent for the proposed ratification.

10.5hares

During the year under review, the company has undertaken following transactions:

Increase in Share Buy Back of Sweat Equity Bonus Shares Employees Stock
Capital Securifies Option Plan
Nil Nil Nil il Nil

11. Details of directors or key managerial personnel;

There has been no change in the composition of the Board of directors during the year
under review. Pursuant to the provision of the Companies Act, 2013, Smt. Sumitra Devi
Almal, director of the company is liable to retire by roatation In the forthcoming Annual
Genaral meeting of the company and being eligible, offer herself for re-appointment.

12. Deposils:

The Company has neither accepted nor renewed any deposits from the public during the
year ended March 31, 2019. There were no unclaimed or unpaid deposits as on March 31,
2019.

13.Explanation or Comments on Qualifications, Reservations or Adverse Remarks or

Disclaimers made by the Auditors.
There are no qualifications, reservations or adverse remarks made by the Auditors in their
report,



14.Conservation of energy, technology absorption, foreign exchange eumi'ngs and

outgo:
The conservation of energy and technology absorption was NIL. There was no foreign
exchange inflow or Outfiow during the year under review.

15.Corporate Social Responsibility:
The Company is not required fo constifute o Corporate Social Responsibility Committee as

it does not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is
not required to formulate policy on corporate social responsibility.

16.Number of meeting of the Board:
The Board of Directors met Seven times during the financial year 2018-19 under review on
30.04.2018, 31.07.2018, 25.08.2018, 31.10.2018, 18.12.2018, 31.01.2019 and 30.03.2019

17.Directors’ Responsibility Statement:
Pursuant to the requirement under section 134(3)(C) of the Companies Act, 2013 with

respect to Directors' Responsibility Statement, it is hereby confirmed that:

(i} in the preparation of the annual accounts for the financial year ended 31¢ March, 2019,
the applicable accounting standards had been followed along with proper explanation
relating fo material departures;

ii} the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a frue and
fair view of the state of affairs of the company as at March 31, 2019 and of the profit and
loss of the company for that period;

fiii) the directors had taken proper and sufficient care for the maintenance of adequate
accounfing records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
iregularities;

(iv] the directors had prepared the annual accounts on a going concem basis; and

(vi) the directors had devised proper systems fo ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

18.Declaration by Independent Directors
The Company was unable to appoint Independent Directors under Section 149(4) and Rule

4 of the Companies (Appointiment and Qualification of Directors) Rules, 2014 because of
unavailability of suitable person.

19.Company's policy on directors’ appointment and remuneration including criteria for
defermining qualifications, positive atfributes, independence of a direclor and other
matters provided under sub-section (3) of section 178:

In absence of Independent director, The provision of section 178(1) relating to constitution
of Nomination and Remuneration Committee are not complied by the company and the
has not devised any policy relofing to appointment of directors, payment of




Managerial Remuneration, Director qualification. posifive atiributes, independence of
directors and other related matters as provided under Section 178(3) of the Companies
Acf, 2013. As soon as Independent director is appointed, the company comply the
requirement of section 178 (1) of the Companies Act, 2013.

20. Particulars of loans, guarantees or investments under section 186
Since the company is a Non Banking Financial Company. the provision of Section 186 of
the Companies Act, 2013 is not applicable. 3

21. Particulars of Employee:
None of the employee has received remuneration exceeding the limit as stated in rule 5(2)
of the Companies (Appointment and Remuneration of Managerial Personnel] Rules, 2014

22 Extract of Annual Return in Form MGT-9
Pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies

(Management and Administration) Rules, 2014 is fumished in Annexure -1 and is attached
to this Report

23.Related Party Transactions:
All the related party fransaction entered into by the Company during the Year, are in the
ordinary course of business which are on arm's length basis. Hence no separate disclosure is
required under section 188 of the Companies Act, 2013.

24.Disclosures of amounts, if any, Transfer to any Reserves:
The Company has proposed to fransfer Rs. 14,854.00 to RBI Reserve Fund from the profit of
the company in the year 2018-19.

25. Details in respect of Adequacy of Internal Financial Controls with reference to the
Financial Statements pursuant to rule 8 (5)(Viil) of Companies (Accounts) Rules,
2014,

The Company has an adequate Internal financial control system, commensurate with the
size of its business operafions.

26.Disclosure of Composition of Audit Commitiee and providing Vigil Mechanism
As per provisions of section 177 of the Companies Act, 2013 read with rule é and 7 of the
companies [Meetings of the Board and its Powers) Rules, 2013 the company not able to
formulate Audit committee because of absence of Independent directior. As soon as
independent director is appointed, the company comply the requirement of section 177
(8) & (9) of the Companies Act, 2013.

27.Disclosure under the Sexual Harassment of Women at Workplace (Prevention,

Prohibition and Redressal) Act, 2013.
The Company is reported to provide a safe and conducive work environment to ifs

employees. During the year under review, no case of sexual harassment was reported.




28.Secretarial Audit Report
The Board has appointed Rashmi Jaiswal, Company secretary, fo conduct the
secretarial Audit of the company for the financial year 2018-19. The Secretarial
Audit report for the financial year ended 31+ March, 2019 in Form MR-3 is annexed
with the report.

29. Acknowledgments: ,
Your Directors take this opportunity o place on record their sincere appreciation for the
co-operation and assistance fo the Government of India, Govemment of West Bengal,
Shareholders, business constituenis and the Bankers to the Company for their valuable
support and look forward to their confinued co-operation in the years to come.

Your Directors acknowledge the support and co-operation received from the employees
and all those who have helped in the day fo day management.

Place: Kolkata For and on behalf of the Board of Directors

Dated: 28/08/2019
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l}s 6/4/5A, Seals Garden Lane
RASHMI CHOUDHARY B. T. Road, Kolkata- 700002

Practicing Company Secretary Mob.: +91 9748881454
e-mail Id: csrashmi67 @gmail.com

FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 3 1* Day of March, 2019
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To,
The Members
Victor Commercial Co Ltd

| have conducted the secretarial audit of the compliance of applicable statutory provisions and
adherence to good corporate practices by Victor Ccommercial Co Ltd (hereinafter called the
Company). Secretarial Audit was conducted in a manner that provided me a reasonable basis for
evaluating the corporate conducts/ statutory compliances and expressing my opinion thereon.

Based on my verification of the Company's books, papers, minute books, forms and returns filed
and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of secretarial
audit, | hereby report that in my opinion, the Company has, during the audit period covering the
financial year ended on 31st March, 2019 complied with statutory provisions listed hereunder
and also that the Company has proper Board-processes and Compliance - mechanism in place to

the extent, in the manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute hoolks, forms, and returns filed and other records
maintained by the company for the financial year ended on 31.03.2019 according to the
provisions of:

(i) The Companies Act, 20 13 (the Act) and the rules made there under;
(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under- the
company yet not have its securities admitted with any of the depositories; '

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to
the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
borrowings - (Not Applicable to the company during the Audit period);

(v) The Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 (‘SEBI Act’) viz. :-

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;




¢. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009 and the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018 - Not applicable to the company during the audit
period;

d. The Securities and Exchange Board of India (Share based Employee Benefits) Regulations,
2014 - (Not Applicable to the Company during the Audit period);

e. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008 - (Not Applicable to the Company during the Audit period);

f. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

g The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 -
(Not Applicable to the Company during the Audit period);

h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 and
2018 - (Not Applicable to the Company during the Audit period);

(vi) Other than the fiscal laws which are generally applicable to all the Companies, there is no
such law that applies specifically to the Company. The examination and reporting of these laws
and rules are limited to whether there are adequate systems and processes in place to monitor
and ensure compliance with those laws.

I further report that having regard to the Compliance System prevailing in the company and on
examination of the relevant documents and records in pursuance thereof, on test check basis,
the company has complied with the following laws specifically applicable to the company, as
identified by the management, that is to say:

a. Reserve Bank of India Act, 1934 (Section 45 1A) and directions thereon, viz.,
* Non-Banking Financial Companies (Acceptance of Public Deposits) (Reserve
Bank) Directions, 1998.
* ‘'Non-Banking Finance (Non-Deposit Accepting or Holding) Companies Prudential
Norms (Reserve Bank) Directions, 2007)
b. Prevention of Money Laundering Act, 2002.

I further report that I have not commented on the compliance of various tax laws and accounting
standards and compliance of Schedule 111 in the preparation of Financial Statements as it is dealt
separately by an appropriate independent professional and forms part of the Annual report.

I have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by the Institute of Company Secretaries of India (1CSI);

(ii) The Listing Agreement entered into by the Company with CSE read with the provisions
of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

During the audit period, the Company has complied with the provisions of the Act, Rules,
Regulations, guidelines, standards, etc. mentioned above except to the extent as mentioned
below:

1. The Company is yet to appointa Chief Financial Officer and a Company Secretary in terms
of section 203 of the Companies Act, 2013 during the financial year.

ii. The company being a listed company has not provided e-voting facility to its members
for the Annual General Meeting as per the listing regulations;

iii. The shares of the company yet to be admitted with the depositories.




iv. Due to non-availability of the Company Secretary in the Company, the Company could
not file Form INC 22A.

V. Due to lack of Independent Directors in the Board, the requisite committee also could not
be formed and compliance of Section 149, 177 and 178 was not done.
vi. Non-Compliance w.r.t. the Secretarial Standards issued by ICSI and the SEBI (LODR)

Regulations, 2015 has also been observed during the year under review.

I further report that

Since, the company has no independent directors, the Board of the Company is not duly
constituted to balance it with Executive Directors, Non-Executive Directors and Independent
Directors. There was no change in the composition of the Board of Directors during the period
under review.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in advance, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and
meaningful participation at the meeting.

Majority decision is carried through while the dissenting members' views are captured and
recorded, wherever required, as part of the minutes. However, the resolutions in the Board
/Committee meetings as observed, were unanimous and hence, no dissenting views have been
recorded.

| further report that as per the explanation given to me and the representations made by the
Management, there are adequate systems and processes in the Company commensurate with the
size and operations of the Company to monitor and ensure compliance with applicable law, rules,
regulations and guidelines.

I further report that during the audit period, there are no specific events/actions which have

the major bearing on the company’s affairs.
Rarboo' oy,

Rashmi Choudhary

Practicing Company Secretary
Membership No.: 33640

C.P. No.: 16091

Place: Kolkata
Date: 26" August, 2019

This report is to be read with my letter of even date which is annexed as Aninexure A and forms an
integral part of this report.



. (—

RASHMI CHOUDHARY

Practicing Company Secretary

6/4/5A, Seals Garden Lane

B. T. Road, Kolkata- 700002
Mob.: +91 9748881454

e-mail 1d: csr@ghmi_ﬁ_’_{@gmail.com

Annexure-A

To,
The Members
Victor Commercial Co Ltd

My report of even date is to be read along with this letter.

It is the management's responsibility to identify corporate and other laws, rules, regulations, standards,
guidelines and directions which are applicable to the Company depending upon the industry in which it
operates and to comply and maintain those records in letter and in spirit. My examination was limited to
the verification of procedures on test basis. My responsibility is to express an opinion on these Secretarial
records based on my audit.

I have followed the audit practices and processes as were appropriate to obtain reasonable assurance about
the correctness of the contents of the Secretarial records, The verification was done on test basis to ensure
that correct facts are reflected in secretarial records. | believe that the processes and practices | followed
provide a reasonable basis for my opinion.

| have not verified the correctness and appropriateness of financial records and books of Accounts of the
Company.

.Y

Where ever required, | have obtained the Management representation about the compliance of laws, rules
and regulations and happening of events etc.

The Secretarial Audit Report is neither an assurance as to the future viability of the company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the Company.

Rashmi Choudhary
Practicing Company Secretary
Membership No.: 33640

C.P. No.: 16091

Place: Kolkata
Date: 26" August, 2019



(7,\( H. B. & Associates
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
To The Members of VICTOR COMMERCIAL COMPANY LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying Financial Statements of Victor Commercial Company Limited (“the
Company"), which comprise the Balance Sheet as at 315t March, 2019, and the statement of Profit and Loss,
and staterment of Cash Flows for the year then ended, and notes to the finandal statements; including a
surmmary of significant accounting policies and other explanatory information.

I our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India; of the state of affairs of the
Company as at March 31, 2019, and Its profit, and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs) specified under section 143(10) of
the Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor's
Respansibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities In accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters,

We have determined that there are no key audit matters to communicate in our report.
Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including annexures to Board's Report
and Sharcholder's Information, but does not include the financial statements and ouwr auditor’s report
therean. The Board Report including Annexures to Board's Report is expected to be made available to us after
the date of this Auditor's Report.

Our opinion on the financial staterments does not cover the other information and we do not express any form
of assurance conclusion therean,

% Evy
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In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information ‘is
materially inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated

Responsibilities of Management and Those Charged with Governance for the Financial Statements,

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 ("the Act") with respect to the preparation of these financial staternents that give a true and fair
view of the financial position, financial performance, and cash flows of the Company In accordance with the
and other accounting principles generally accepted in India, including the Accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting poficies;
making judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were opérating effectively for ensuring the accuraty
and completeness of the accounting records, relevant of the preparation and presentation of the financial
statement that give a true and tair view and are free from material misstatement, whether due to fraud or
error,

In preparing the financial statements, Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Board of Directors either intends to liquidate the Company or to cease
gperations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's finandal reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue and auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 5As will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or In the aggregate, they could reasonably be
expected to influence the economic decision of user taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professicnal judgement and maintain professional
scepticism throughout the audit. We also:

* [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from erfor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of Internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i] of the Companies Act, 2013, we are also
resporsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls. e
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* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management's use of the E}uing concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention In our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadeguate, to modify our opinion. Qur
conclusions are based on the audit evidence abtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the finandal statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Wi communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal cantraol
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 ("the Order”), issued by the Central
Government of India In terms of sub-section (11} of section 143 of the Companies Act, 2013, we give in
the Annexure A statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

|a) We have spought and obtaired all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

{b} In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

{c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

(d}) In our opinion, the aforesaid financial statements comply with the specified under Section 133 of the
Act, read with Rule 7 of the Companies |Accounts) Rules, 2014,

(e}  On the basis of the written representations received from the directors as on 31st March, 2019 taken
on record by the Board of Directors, none of the directors is disqualified as an 31st March, 2019 from
. being appointed as a director in terms of Section 164 (2) of the Act;

NSves
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(fi With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure
-B"; and

(g} With respect to the other matters to be included in the Auditar's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given 10 us: .

i The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were ng amount which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For H. B. & Associates
Chartered Accountants

Pértner
Membership No.54660

uDiN: 19054660AAAAAV4569
Flace: Kolkata
Date:28.08.2019
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ANNEXURE "A’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in Paragraph 1 of Report on Other Legal and Regulatory Requirements of our Report of even
date) ‘

On the basis of such checks as we considered appropriate and in terms of the information and explanations
given ta us, we state that

{i} {a) The Company has generally maintained proper records showing particulars, including quantitative
details and situation of fiked assets
(b} As explained to us, fixed assets, according to the practice of the Company, are physically verified by
the management at reasonable intervals, According to the information and explanations given to us,
no material discrepancies were noticed 'on such verification,
{c) The title deeds of immaovable properties are held in the name of the company.

(i) The stock in trade consists of shares which have been physically verified (to the extent applicable) during
the year by the mapagement at reasonable intervals. No discrepancies were noficed on physical
verification.

(iil) According to the information and explanations given to us, the Company has not granted any secured or
unsecured loans to companies, firms or other parties covered in the register maintained under section
189 of the Companies Act, 2013. Hence Paragraph 3 {iii) (a) to3 (iii) (c) of the said order are not
applicable.

{v} In our opinion and according to information and explanations given to us, the Company has complied
with the provisions of Section 185 and 186 of the Companies Act, 2013, with respect to the loans and
investment made, wherever applicable.

iv] According to the information and explanations given to us, there is no such deposits, taken by the
Company, for which directives issued by the Reserve Bank of India and the provisions of sections 73 to 76
of any other relevant provisions of the Companies Act and the rules framed there under, are required to
be compiled with.

(wi) The Central Government has not prescribed maintenance of cost records under sub-section (1) of section
148 of the Companies Act, 2013 in respect of the activities of the company. Therefore, comment on
Paragraph 3{vi) of the said order is not applicable,

{vii) {a) According to the information and explanation given to us and the relevant records of the Company,
it has been generally regular in depositing undisputed statutory dues including Provident Fund,
Employees” State nsurance, Income Tax, Sales Tax, Service Tax, Custom Duty, Excise Duty, Value
Added Tax, Cess and other Statutory Dues as applicable with the appropriate authorities and there is
no statutory dues outstanding as at 31.03.2019 for a period of more than six months from the date
they became payable.

{b) As explained to us, no disputes relating to statutory dues of Income-tax, Sales-tax, Service tax, duty
ol customs, duty of excise or Value added tax were in arrears as at 31" March, 2019.
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[viiij  On the basis of the records examined by us and the information and explanations given to us, the
Company has not taken any loans or borrowings from financial institutions, banks or debenture holders.
Hence comment on Paragraph 3{viii) of the said order is not applicable.

{ix) The Company has not raised any money by way of Initial public offer, further public offer (including debt
instruments) or term loan. Hence comment on Paragraph 3({ix) of the said order is not applicable.

{x} According to the Information and explanations given to us, no fraud by the Company or on the
Comgany by its Officer or Employees has been noticed or reported during the course of our audit.

(ki) As explained to us by the Management and on the basis of records examined by us, Managerial
remuneration has been paid by the Company as per the provision of Section 197 of Companies Act,
2013,

(xii]) In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly paragraph 3(xii) of the Said Order is not applicable,

{xiii} According to the information and explanation given to us and based on our examination of the record of
the Company, transactions with related parties are in compliance with Sections 177 and 188 of the Act
where applicabie and such transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

{xiv) According to the information and explanation given to us and based on our examination of the record of
the Company, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year. Hence comment on paragraph 3{xiv) of the
Paragraph is not applicable,

(xv) According to the information and explanation given to us, the Company has not entered into any non-
cash transaction with directors or persons connected with him. Accordingly paragraph 3{xv) of the said
order is not applicable,

(xvi] The Company has obtained Registration under section 45-1A of the Reserve Bank of India Act, 1934 but
its Finandal assets and Financial income is less than 50% of Total Assets and Total Income respectively
and which Is below the threshold limit as specified by Reserve Bank of India.

For H. B. & Associates
Chartered Accountants
Firm ICALReg. No. 0322716E

Membership No.54660

uDiN: 19054660AAAAAVAS569
Place: Kelkata
Date:28.08.2019
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ANNEXURE "B’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to Paragraph 2(g) of Report on Other Legal and Regulatory Requirements of our Report of even
date)

We have audited the internal financial controls over financial reporting of Victor Commercial Company
Limited ({"the Company") as of 315t March, 2019 in conjunctiof with our audit of the financial statements of
the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management s responsible for establishing and maintaining internal financial controls based
on the internal contral over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit ol Internal Financial Controls Over
Financial Reporting Issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adeguate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial cantrols over financial reporting
based on our audit, We conducted our audit in accordance with the Guidance Note on Audit of Internal
Finaricial Cantrols over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over finandal reporting and their operating effectiveness. Our audit of Internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whelher due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. & company’s internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detall, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2] provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material efféct on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over finandal reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes In conditions, or that the degree of compliance with
the palicies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal finandal controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31st March, 2019, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Mote on Audit of
Internal Financial Cantrals Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For H.B. & Associates
Chartered Accountants
Firm IL'M Reg. No. 0322716E
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uDin; 19054660AAAAAV4560
Place: Kolkata
Date: 28.08.2019
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VICTOR COMMERCIAL COMPANY LIMITED
Citl NO.L65923WB1980PLC032918

The accompaning notes are an integral part of the financial statement
As per our Report of even date attached

Far H. B. & ASSOCIATES
Cha rured_nu_:pl_.mtznts
03227 16E)

Membership No.54660
Place ; Kolkata

Date : M{Cﬁ} gﬂij

- BALANCE SHEET AS AT 31.03.2019
As at | Asat-
L EQUITY AND LIABILITIES Note No.| 31.03.2019 | 31:&3‘;2013
] 4
{1] Shareholders' Funds
{a) Share Capital z 34,50,000 34,50,000
(b] Reserves and Surplus 3 5,07,72,064 | 506,597,794
5,42,22.064 5.41,47,794
{2} Non Current Liabilities .
. {a) Other Long Term Liabilities 3 41,30, 806 1,56,406
{b] Long term Provisions 2,875
41,33,681 1,56,406
{3) Current Liabilities
[a} Trade payables fi - -
Total Outstanding dues of Micro Enterprises & Small Enterprises
Total Qutstanding dues of Creditors other than Micro Enterprises
B Small Enterprises 3,74,903 3,25748
(b} Other current liabilities 7 4,44,055 4,10,565
§,18,958 7,36,313
Total 591,74,703 | 5,5040,513
_ As at As at
Il. ASSETS Hnte Hn_‘_ ,3Lﬁ32§155 31(3?;2{!13
T I
(1} MNon-current assets
[#] Property, plant and Equipment .
(1} Tangible assets 8 25,17,138 27.,54,455
{b] Mon-current investments 9 24557503 | 244,638,500
’ {ci Long term loans and advances 10 26,397,516 26,97,516
{d) Other Non-Current Assetls 11 1,10,38,717 6,098,345
4,08,10.874 | 3,06.18.816
{21 Current assets )
(4] Inventories 12 24,31,703 25,21, 760
(B) Trade recaivables 13 3,22, 714 3.04.150
(¢} Cash and Bank Balances 14 1,03,11,085 | 1,67,19,616
{d) Short-term loans and advances 15 52,98,267 48,76,131
1,83,63,829 244,211,697
Total 5,91,74,703 5,50,40,513
Significant Accounting Policies i
Other Notes to Accounts 23

For and on behalf of the Board of Directors

For VICTOR COMMERCIAL CO. LTD

I“-f:u-u,,.....\,.\_,__\1 d— Thoa s )..!\-'-fﬂ——'"'

Directos

For VICTOR COMMERCIAL CO. LTD

Usonats -

im.m:% 3 A

Diraztos




VICTOR COMMERCIAL COMPANY LIMITED
CIN NO.L65923WB1980PLC032919
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2019

; Note Asat Asat
=3 Particulars No 31.03.2019 | 31.03.2018
] 2 4 3
. Revenue from operations 16 32,59,215 34,31,175
[I.  Other Income 17 1,91,073 2,556,670
Ill. Total Revenue (I + 1) 34,50,288 36,87,845
IV. Expenses:
Purchase of Stock in Trade 18 - -
Change in Inventories of Stock in Trade 18 90,057 (1,45,266)
Employee Benefits Expense 20 13,11,174 12,991,671
Depreciation and Amaortization expense 21 2,37,316 3,16,826
Other Expenses 22 17,37.471 16,71,546
IV.Total Expenses 33,76,018 31,34,777
V. Profit/ (Loss) before tax (11l - IV) 74,270 5,53,068
VI. Tax expense:
(1) Current Tax - B9,B00
(2) MAT Credit Entitlement = (89,800)
(3) Income tax for Earlier Year . %
VI. Total Tax Expenses [1+2+3) -
VII. Profit/(Loss) after Tax [V -V1) 74,270 5,53,068
VIll. Earnings per Equity share (Face Value of ¥ 10 each) 23(B) 0.22 1.60
(Basic/Diluted)
Significant Accounting Policies 1
Other Notes to Accounts 23

The accompaning notes are an integral part of the financial statement
As per our Report of even date attached

For H.B. & AS50CIATES

Charterr,d Accountants
(Firm K@sﬁﬁ 0322716E)
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Partner

Membership No.54660
Place : Kolkata

Date :

252082414

For and on behalf of the Board of Directors

For VICTOR COMMERCIAL CD. LTD
gh\ —_— W 1:"”-"'"‘" Mﬂ__r\

Director

For VICTOR COMMERCIAL CO. LTD
LT imuw&

Directo




VICTOR COMMERCIAL COMPANY LIMITED
CIN NO.L65923WB1980PLC032919
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2019

Far the Far the
Pt o R
L4 L4
‘A CASH FLOW FROM OPERATING ACTIVITIES.
net Profit/[Loss) before tax 74,270 5,53,068
Adjustment for:
Depreciation 2,37.316 3,16,826
(Profit)/Loss On Sale of Fixed assets - =
Interest received on Fixed Deposits (9,92,266) {10,64,219)
Dividend Received (88,537) (1,04,510)
Long Term Pravision made 2,875
(Profit)/Loss On Sale of Investment {87,933) (1,12,907)
Operating Profit before Working Capital Changes (8,54,276) {4,11,741)
Movements In Working Capital :
Increase/{Decrease) in Trade payables 49,155 51,768
increase/|Decrease) in Other Current Liabilities 33,490 {1,29,699)
Decrease/|Increase) in Long - Term Loans and Advances - (12,469)
Decrease/{Increase) in Inventories 90,057 {1,45,266)
_ Decrease/(Increase} in Trade Receivable (18,584) {9,305)
Decrease/|(Increase) in Short-Term Loans and Advances (4,22,136) 18,931
Cash generated from operations/(used in) Operations (11,22,293) {6,37,781)
Direct Taxes Paid (Net) - {95,530)
Net Cash from Operating Activities (11,22,293) (7,33,311)
_ CASH FLOW FROM INVESTING ACTIVITIES :
Decrease/(Increase) in Other Non-Current Assets ( Fixed Deposits) (1,03,40,372) 83,75,131
(Purchase)/Sale of Investments : {1,069) -
Purchase of fixed assets 77 B AT, . (19,523)
Sale of fixed assets i3 - /& A\ - .
Maturity of Fixed Deposit 2t \.i\./: Jol) 1,11,83,601 (81,55,011)
Interest On Fixed Deposit Wak_ _-;_.f-;f—- 9,92,266 10,64,219
Dividend Received N Apent 88,537 1,04,510
MNet Cash from Investing Activities 19,22,963 13,69,326
Proceeds/ (Repayment] from Long term Liability| Security Deposit) 39,74,400
Proceeds/ (Repayment) from Short term Borrowings
Dividend Paid .
Net Cash from Financing Activities 39,74,400 -
Met Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) 47,75,070 5,36,014
Cash and Cash Equivalents At The Beginning of The Period 25,05,815 18,69,801
Cash and Cash Equivalents At The End Of The Period 72,80,885 25,05,815




VICTOR COMMERCIAL COMPANY LIMITED
CIN NO.L65923WB1980PLC032919
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 201%

od s As At As At
] Particulars 31.03.2019 | 31.03.2018
: < T

Components of Cash & Cash equivalents
-0n Current Account 57,213,822 7.61,363
-Bank Deposit having maturity less than 3 months 1,00,599 3,03,940
Cash On Hand 14,56,464 14,40,512
Total 72,80,885 25,05,815

Note:
(a) Previous year's figures have been regrouped / recasted wherever necessary.

(b) The above cash flow has been prepared under “Indirect Method"” as prescribed under Accounting Standard 3
specified under section 133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules,
2014.

The above Fixed Deposits are not restricted Bank Balances.

For H. B. & ASSOCIATES For and on behalf of the Board of Directors
Chartered Accountants
(i Rt No.03227166 For VICTOR COMMERCIAL CO.LTD
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RS R For VICTOR COMMERCIAL CO. LTD
Partner " E L onii
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Membership No.54660 whA (g\,,_
Directar

Place : Kolkata

Date : D0/ 2019
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VICTOR COMMERCIAL COMPANY LIMITED

NOTE: 1

SIGNIFICANT ACCOUNTING POLICIES:

A.

Basis of Preparation:

The financial statements are prepared under the historical cost convention on the accrual basis of
accounting and in accordance with Accounting principles generally accepted in India and comply with
the Accounting Standards notified by the Central Government of India and relevant provisions of the
Companies Act, 2013,

Recognition of Income & Expenditure:
Income & Expenditure are recognised on accrual basis except Dividend Income which are recognize on
cash basis.

Plant Property and Equipment(Cost Maodel)

The cost of an item of property, plant and equipment Is recognized as an asset if, and only if it is
probable that future economic benefits associated with the item will flow to the company and the cost
of the item can be measured reliable, The cost of an item of PPE is the case price equivalent at the
recognition date. The cost of an item of PPE comprises:

purchase price, including import duties and non-refundable purchase taxes, after deducting trade
discounts, rebates, Excise and Custom duty where CENVAT credit on capital goods is availed.

Costs directly attributable to bringing the PPE to the location and condition necessary for it to be
capable of operating in the manner intended by management.

The company has chosen the cost model for recognition and the model is applied to all class of assets.
After recognition as an asset, an item of PPE is carried at the cost less any accumulated depreciation
and any accumulated impartment losses.

Depreciation: :

Depreciation is provided on Written down Value method as per the useful lives prescribed under
schedule Il of the Companies Act 2013.Depreciation on fixed assets added/disposed off during the year
is provided for on prorata basis with reference to the date of addition/disposal.

Inventories:

To comply with the prudential Norms prescribed by the RB for Non Banking Financial Companies,
stock in Trade has been valued at cost or available market quotation whichever is lower. Shares
securities held as stock in trade is valued at cost or Net Realisable Value whichever is lower.

Investments:
Long Term Investments are stated at cost. Provision for diminution in the value of Long Term
investment ismade only if such a decline is of other than temporary in nature.

Employees Benefits:
Short-term employee benefits are recognized as an expense at the undiscounted amount in the
statement of Profit and Loss for the year in which the related service is rendered.




VICTOR COMMERCIAL COMPANY LIMITED

NOTE: 1

SIGNIFICANT ACCOUNTING POLICIES:

Earnings per share: .

Basic earnings per share are calculated by dividing the nef profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.
Earnings considered in ascertaining the Company’s earnings per share is the net profit/ {loss) for the
period after deducting preference dividend if any and any attributable tax thereto for the period. The
weighted average number of equity shares outstanding during the period and for all periods presented
is adjusted for events, such as bonus shares, other than the conversion of potential equity shares that
have changed the number of equity shares outstanding, without a corresponding change in resources,
For the purpose of calculating diluted earnings per share, the net profit/ (loss) for the period
attributable to equity shareholders and the weighted average number of equity shares outstanding
during the period is adjusted for the effects of all dilutive potential equity shares.

Taxation:

Provision for Current Tax is being made based on the liabilities computed in accordance with the
relevant tax laws. Provision for Deferred Tax is being made for the timing difference arising between
taxable incomes and accounting income computed at the rates of tax enacted or substantively enacted
as on Balance Sheet date.

Deferred Tax Assets are recognized only if there is a virtual certainty that they will be realized and are
reviewed for appropriateness of their respective carrying values at each Balance Sheet date.

Provisions, contingent Liabilities and Contingent Assets:

Provisions invalving substantial degree of estimation in measurement are recognized where there Is a
present obligation as a result of past event and it is probable that there will be on outflow of resources.
Contingent Liabilities are not recognized but are disclosed in the notes. Contingent Assets are neither
recognized nor disclosed in the financial statements.




VICTOR COMMERCIAL COMPANY LIMITED
Notes to the Financial Statement As At 31.03.2019

=W Asat As at
‘Mote ; 2 SHARE CAPITAL 31.03.2019 131.03.2018
T i1
Equity Shares
Authorised Shares
3,70,000 (3,70,000) equity sharesof ¥ 10/- each 37,00,000 37,00,000
* 37,00,000 37,00,000
Issued,Subscribed & Paid Up
3.45,000 (3,45,000) equity shares of 2 10/- each. 34,50,000 34,50,000
Total 34,50,000 34,50,000
2. Reconciliation of shares outstanding at the beginning & at the end of the reporting year
. : As at _Asat
'Equity Shares Mos, '31.03.2019 Nos. 31.03.2018
s Fe
At the beginning of the year 3,45,000 34,50,000 | 3,45,000 34,50,000
Issued during the year - - =
Outstanding at the end of the year 3,45,000 34,50,000 | 3,45,000 34,50,000
b. Details of Shareholders holding more than 5% Shares in the Company
x .M;il;- As at
1.03.2019 - 31.03.2018
Particulars Nos. |eHaiding in| NO% | %Holding in
‘the class ‘the class. '
Equity Shares of 10/- Each
Shruti Almal 37,500 10.87 37,500 10.87
Indramany Raniwala 25,500 7.39 25,500 7.39
c. Terms/ rights attached to Equity Shares
The Company has only one class of Equity Shares and having a par value of ¥ 10)/- per share. Each holder of Equity
shares Is entitled to one vote per share and equal right for dividend. In the event of Liquidation, the equity
shareholders are eligible to receive the remaining assets of the company after payment of all preferential
amounts,in proportion of their shareholding.

d. 1The company does not have any Holding Company, ultimate Holding Company of Subsidiary Company. I

[No Shares have been reserved for issue under options and contracts/commitments for the sale of Shares/
disinvestment as at the Balance Sheet date.

f. [For the period of five years immediately preceding the date as at the Balance Sheet is prepared ;

i) No Shares have been alloted as fully paid up pursuant 1o contract{s) without payment being received incash

ii) No Shares have been alloted as fully paid up by way of bonus shares. DEE SN

iii) No Shares has been brought back by the company. /. Jq / kY
iedl ¥ R
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VICTOR COMMERCIAL COMPANY LIMITED
Notes to the Financial Statement As At 31.03.2019

N MW S As at As at
Note : 3 RESERVES & SURPLUS 3103.2019 31.03.2018
- T e
a) Securities Premium
Opening Balance 36,25,000 36,25,000
Addition -
. Deduction L m
Closing Balance 36,25,000 36,25,000
b} RBI Reserve Fupd :
Opening Balance 78,49,103 77,38,489
Addition:Transfer from Statement of Profit & Loss 14,854 1,10,614
Deductian - i
Closing Balance 78,63,957 78,49,103
¢} Surplus/{Defici tement of Profit & Loss :
Surplus/{Deficit) as per the last Financial Statement 3,92,23,691 3,87,81,237
Addition Profit/(Loss) for the year 74,270 5,53,068
Deduction : Transfer to RBI Reserve Fund (14,854) (1,10,614)
Surplus/{Deficit) ot the end of the reporting peried 3,92,83,107 3,92,23,691
Total 5,07,72,064 5,06,97,794
el . . ' As at Az at
Note : 4 OTHER LONG TERM LIABILITIES 31.03.2019 | 31.03.2018
8.4 T
Security Deposit 41,30,806 1,56,406
Total 41,30,806 1,56,406
| Lo FRP=r As at As at.
Note: 5 OTHER LONG TERM PROVISIONS 3131_201? 31.03.2018
¥ 2
Provision for Standard Asset 2875 -
Total 2,875
- # '._{?.f,f._?




VICTOR COMMERCIAL COMPANY LIMITED
Notes to the Financial Statement As At 31.03.2019

=LV  Asat As at
Note 6: TRADE PAYABLES 31.03.2019 31.03.2018
. T = [
Trade Payables
Total Outstanding dues of Micro Enterprises & Small Enterprises -
Total Outstanding dues of Creditors other than Micro Enterprises & Small
Enterprises 3,74,903 3,25,748
Total 3,74,903 3,25,748

* There are no Micro, Small and Medium Enterprises to which the company owes dues as no parties claim to be
registered as a Micro, Small and Medium Enterprises.

Disclosure of Micro, Small and Medium Enterprises

Particulars 31.03.2019 | 31.03.2018
o 4
(i} |Principal amount remaining unpaid to any supplier as at the end of the NIL MNIL

accounting year,

(i} |Interest due thereon remaining unpaid to any supplier as at the end of NIL NIL
the accounting year,

{iii} [ The amount of interest paid by the buyer In terms of section 16 of the NIL NIL
Micro, Small and Medium Enterprises Development Act, 2006, alongwith
the amount of the payment made to supplier beyond the appointed day
during each accounting year.

{iv) | The amount of interest due and payable for the period of delay in making NIL NIL
payment,
{v) |The amount of interest accrued and remaining unpaid at the end of each NIL MNIL

accounting year.

{vi] |The amount of further interest remaining due and payable even in the NIL MIL
succeeding years, until such date when the Interest dues above are
actually paid to the small enterprise, for the purpose of disallowance of a
deductible expenditure under section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006.

Asat | Asat
Note :7 OTHER CURRENT LIABILITIES 31;&3;!;21*.:15 31.03.2018

Statutory Dues 35,953 69.125
Payable to employees 88,909 78,876
Other Payable 3,19,193 2,62,564
Total 4,44,055 4,10,565
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VICTOR COMMERCIAL COMPANY LIMITED
Motes to the Financial Statement As At 31.03.2019

NOTE: 9 NON-CURRENT IN
- As a1 31.03.2018 As o1 31.03.2018
e R Face Value Mo, of No. of
: : m s Valie
PARTICULARS fw Uﬂh ln‘iluu Shares/ Units Walue
L] T 3
1) Investment in Equity Instruments (At Cost}
In fully paid up share [Other Investment) (Quoted) 5
Chitrakoot Properties Led, 10 T - 17,250 117,130
Fizza Trading Ltd. 10 23,750 47,739 23,750 437,738
Gujarat Ambuja Cement Litd. 2 375 1,021 rs 1,021
Hindustan Motar Lid. 10 200 4,040 BOO 4,040
24,925 52,800 42,175 1,69,930
i} Investment in Equity Instruments (At Cost)
In fully paid up share (Other Investment) (Unguoted)
Chitrakoot Properties Ltd. 10.00 17,250,00 1,17,130 =
H.ellﬂnc.e Eqult'g' Dh.rldern:l F'lan - - 26,635.665 4,00, 000
SBI Magnum Mualticap Fund Growth, 19,190,887 3,50,000 19,190.887 3,50,000
Reliance Vision Fund Growth 763.068 2,00,000 763.068 2,000,000
D5P Black Rock Small & Midcap Fund 6,574.692 2,69,109 6,574.652 2,869,109
UTI Master Share 473.843 6,322 439.285 5,253
Reliance Corporate Bond Fund 10,01,847.515 1,29,61,302 | 10,01,B47.515| 1.29,61302
Rellance Liguid Fund - Growth Plan 2,415.126 1,01,12,907 2,415.126 1 1,01,12,907
Rellance focused equity fund 22,093.931 4,87,933
10,31,265.131 | 2,43,87,573 | 1057.866.238 | 2,42,98.570
Total 2,45,57,503 2,44,68,500
| _As At 31.03.2019 AsAt3L03.2018
- St ﬂns!: Market value Cost Market
Farsioe @ @ I3 value
Agpregate value of Investments 2,4557,503 | 2,79,51,052 2,44,68,500 | 2,64,61,194

Market value of Quated Investment does not include Market Value of Equity Instruments due to its non availability.

1) Fizza Trading Lid




VICTOR COMMERCIAL COMPANY LIMITED
Notes to the Financial Statement As At 31.03.2019

Lol ) As at As at
'Note : 10 LONG TERM LOANS & ADVANCES 31&3.11::1_9 ax.paé‘:{:ug
Unsecured, Considered Good : -
Capital Advance to Related Party '
-Steel City Investment & Services Pvt, Lid. 10,00,000 10,00,000
Security Depasit 5,47,516 5,47,516
Advances to Body Corporate 11,50,000 11,50,000
Total 26,97,516 26,97,516
oy I ——— e As at As at
Note : 11 OTHER NON- CURRENT ASSETS 31.032019 | 31032018
MAT Credit Entitlement 93,880 93,880
Bank Maturity Maturable after 12 months from the reporting date (Refer Note -
14) 1,09,44,837 6,04,465
Total 1,10,38,717 6,98,345
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VICTOR COMMERCIAL COMPANY LIMITED
Motes to the Financial Statement As At 31.03.2019

; N ] _ T 7 YT
lmau INVENTORIES m nfaiiﬁls ::: -3-1:;:}3;1015:
INVESTMENT IN EQUITY
QUOTED FULLY PAID UP : [EQUITY)
1 | Balrampur Chini Ltd. oo 43,987 800 43,987
2 | Ambuja Cement Ltd. 250 18,347 250 18,347
3 | Hindalco Ltd. 350 34,727 350 34,727
4 | IOC Ltd. 600 37,959 600 37,955
5 | mcLTD. 1,200 85,221 1,200 85,221
& | Jai Prakash Power Venture 50 93 50 238
7 | 15w Steels Ltd. 360 4,575 360 4,575
8 | Larsen & Tourbo Ltd. 772 4,59,681 772 4,559,681
9 | Sun Pharmaceutical Industries Ltd 80 20,597 BO 20,597
10 | Rellance Capital Ltd. 235 48,058 235 99,476
11 |Reliance Home Finance 235 235
12 [Reliance Industries Ltd. 1,762 7,85,632 1,762 7.85632
13| Kotak Bank 1,300 1,64,667 1,300 1,64,667
14 | Reliance Communications i7o 1,536 370 8.0a8
15| Tata Iron & Steel Co. Ltd. 100 16,450 100 16,450
15 | Tata Tele Services Ltd. 113 345 113 627
17 | Unitech Ltd. 200 270 200 1,110
18 | Punj Lloyd 400 820 400 6,760
19 | Reliance Power 350 3,973 350 12,635
20| Vedanta Limited 240 44,268 240 59,615
21 | Suzlon Energy 200 1,230 200 2,140
72 | SBI 500 1,02,766 500 1,02,766
23 | K-S oil ld. 500 220 500 220
24 |Bagri Minerals & Chemicals Ltd 7,700 11,550 7,700 11,550
25 |D50 Software 50 330 50 330
26 |Hindusthan Maotors Ltd 200 1,070 200 1,070
27 |Mideast Integrated Stee Ltd. 1,400 4,760 1,400 4,760
28 [NEPC India Ltd 621 B&9 b21 869
29 |NEPC Textiles Ltd 7 770 77 770
a0 |Silverline Technologies Ltd 10 22 10 22
31 |Silverline Animation Technologies Ltd 4 7 q )
32 |Stifed Und Schuch (1) Ltd, 100 70 100 70
18,94 868 1984925
UNQUOTED FULLY PAID UP {EQUITY)
1 | Bengal Jute Mills Ltd 5 s 5 5
? | B. 5. Commercial Put. Ltd. 39,300 88,900 39,300 88,500
i | Saket Maintainance Private Limited 4,430 44,300 4,430 44,300
A | Shruti Profin Services Pyt. Ltd. 45,000 2,50,000 45,000 2.50,000
5 | Simur Promoters Pyt Ltd. 26,530 53,060 26,530 53,060
6 | Kanoria Synthetics Ltd. a0 40 40 40
7 | Steel City Inv. & Services Pvt. Ltd. 20,000 40,000 20,000 40,000
g | Pritivastushilpa Services Pyt Ltd 6,000 60,000 6,000 60,000
5,356,305 ___ 536,305
IN ORDINARY SHARES :(UNQUOTED)
Asian Refractories Ltd. 100 50 100 50
50 50
TRADEABLE WARRANT :{UNQUOTED)
1. K. Pharmachem Ltd. 120 480 120 480
L 5. W, Steel Ltd. [ - & -
480 430
TOTAL 24,31,703 25.21,760




VICTOR COMMERCIAL COMPANY LIMITED
Motes to the Financial Statement As At 31.03.2019
Fate Value: Cost Market | Lower of Cost
N ] Per Share Value  |of Market Value
Name of the Company ' g
2 - T G =y -
1 | Balrampur Chini Ltd. 1 43,987 1,098,680 43 987
2 | Ambuja Cement Ltd. 2 18,347 58,825 18,347
i | Hindalco Ltd, 1 34,727 71,925 34,727
4 | 10C Lwd: 10 37,959 97,710 27,959
5 |meLTo. i 85,221 | 3,56,700 85,221
6 | Jai Prakash Power Venture 10 4,392 a3 93
7 | ISW Steels Ltd. 1 4,575 1,05,498 4575
8 | Larsen & Tourba Ltd. 2 4,59,681 | 10,69,452 4,59,681
g | Sun Pharmaceutical industries Ltd 5 20,597 38,308 20,597
10 | Rellance Capital Ltd. 10 2,67,653 48,058 48,058
11 |Reliance Home Finance 10 - 6,756 -
12 | Kotak Bank 5 1,64,667 | 17,34,850 1,64,667
13 | Reliance Industries Ltd. 10 7,85,632 | 24,02,047 7.85,632
12 | Rellance Communications 5 97,361 1,536 1,536
15 | Tata lron & Steel Co. Ltd. 10 16,450 52,100 16,450
16 | Tata Tele Sarvices Ltd. 10 1,305 345 45
17 [Unitech Ltd. 2 4,522 270 270
18 | Punj Uayd 2 33,105 820 820
19 | Reliance Power i0 64,065 3,973 3,973
70 | Vedanta Limited 1 59,615 44,268 44 268
21 | Suzion Energy 2 9,457 1,230 1,230
22 | 581 1 1,02,766 1,60,375 1,02,766
23 | K50l Ltd. | 4,130 220 220
24 |Bagri Minerals & Chemicals Ltd 11,550 11,550 11,550
75 |bs0 Software 330 330 330
76 |Hindusthan Maotors Ltd 1,070 1,460 1,070
77 |Mideast Integrated Stee! ltd 4,760 4,760 4,760
28 |NEPC India Ltd 900 B69 869
29 |NEPC Textiles Ltd 770 770 770
3p |Siiverline Technologies Lt 22 22 22
31 |Silverline Animation Technologies Ltd 7 7 7
32 |Stifed Und Schuch (1) Ltd, o 70 70 70
o 23,39,604 | 63,84,874 |  18,94,868




VICTOR COMMERCIAL COMPANY LIMITED
Notes to the Financial Statement As At 31.03.2019

S As at T S
Note : 13 TRADE RECEIVABLES _31.usézm9 31'.133.3(:13.
Outstanding for a period exceeding six months -
Unsecured, Considered Good : . -
Others ;
Unsecured, Considered Good 3,22,774 3,04,190
3,22,774 3,04,190
Total 3,22.774 3,04,190
As at Asat
Note : 14 CASH & BANK BALANCES 3Lo%2019 || IeA0NE
Cash & Cash Equivalents
Balance With Banks
-On Current Account 57,23,822 7.61,363
-Bank Deposit having maturity less than 3 maonths 1,00,599 3,03,940
Cash On Hand 14,56,464 14.40,512
72,80,885 25,05,815
Other Bank Balances
Bank deposits 1,39,75,037 1,48,18, 266
Less: Bank Maturity Maturable after 12 months from the reporting date (Refer
Note - 11} (1,09,44,837) (6,04,465)
30,30,200 1,42,13,801
Total 1,03,11,085 1,67,19,616
As at As at
Note : 15 SHORT TERM LOANS & ADVANCES _3;.&31_‘._2@:;; a1:u9;i;¢1_'a:g
Unsecured, Considered Good :
Advance Income Tax (Net of Provision OF 2 49,62, 767/-(P.Y. T 49,62,767/-)) 51,91,325 48,57,169
Prepaid Expenses 48,682 11,702
AdVances to staff 7,260 7,260
Other Advances 51,000 ~
Total 52,998,267 48.76,131




VICTOR COMMERCIAL COMPANY LIMITED
Notes to the Financial Statements For the Year Ended 31.03.2019

For the Year | For the Year
..l ) 3 _ Ended Ended
Note : 16 REVENUE FROM OPERATIONS 31032019 | 31.03.2018
7 L4
Interest Income on Fixed Deposit 9.92,266 10,64,215
Lease Rent 2,649 2,649
Rent & Car Parking Charges 22,64,300 23,64,307
Total 32,59,215 34,31,175
“Forthe Year | For the Year
3 ‘Ended . Ended
Note : 17 OTHER INCOME 131.032019 | 31032018
T L
Interest on income tax refund - 25,400
Dividend Received 88,537 1,04,510
Interest received on Security Deposit 14,602 13,854
Profit on Sale of Long term Investment (Net) 87,533 1,12,907
Total 1,91,073 2,56,670




VICTOR COMMERCIAL COMPANY LIMITED
Notes to the Financial Statements For the Year Ended 31.03.2019

) For the Year | For the Year
Note : 18 PURCHASE OF STOCK IN TRﬂDE 31.03.2019 31.03.2018
: .-
Purchase of Share -
Total
For the Year | Forthe Year
= . I e A . _ Ended Ended
NOTE : 19 CHANGE IN INVENTORIES OF STOCK IN TRADE 31.03.2019 | 31.03.2018
% g
Inventory at the end of the year
Shares and Securities 24,31,703 25,21,760
24,31,703 25,21,760
inventory at the beginning of the year
Sharas and Securities 25,21,760 23,76,494
25,21,760 23,76,494
(Increase)/Decrease in Stock 90,057 (1,45,266)
For the Year | For the Year
: ; . Ended Ended
Note : 20 EMPLOYEE BENEFITS EXPENSE 31.03,2019 31.03.2018
T L4
Salary, Wages, Bonus, & Allowances* 12,95,759 1275928
staff welfare expenses {Tea & Tiffin & Picnic) 15,415 15,745
Total 13,11,174 12,91,671

[*includes director remuneration of T 5,40,000/-( P.Y. ¥5,40,000/-}))
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VICTOR COMMERCIAL COMPANY LIMITED
Notes to the Financial Statements For the Year Ended 31.03.2019

For the Year | For the Year
LT _ : _ Ended Ended
Note : 21 DEPRECIATION AND AMORTIZATION 31.03.2019 | 31.03.2018
T T
Depreciation = 2,37316 3.16,826
Total 237316 3,16,826
For the Year | For the Year
_ = Ended |  Ended
Note : 22 OTHER EXPENSES 31.032019 | 31.032018
T ¥ 4
Rent 48,000 48,000
Printing & Stationery 14,949 9,411
insurance 27,816 46,173
Motor Car Maintenance Charges 1,54,780 1,67,092
Office Repairs & Maintenance 1,60,726 54,708
Travelling Expenses 90,905 49,209
Payment to Auditors :

- As Auditors 20,000 20,000
Professional & Legal Expenses 30,800 1,195,000
Filling Fees 1,200
Listing Fees 25,000 28,750
Telephone Charges 16,529 14,474
Dirgctor Meeting Fees £,400 8,400
Postage and Telegram 829 2,177
Rates & Taxes 6,64,388 6,66,411
Electricity Charges 98,483 1,01,282
Maintenance & Services Charges {Net) 2,44,662 2,189,178
Provision for Standard Asset 2,875 .
Miscellanegus Expense 1,27,130 1,17,281

Totai 17,37,471 16,71,546




VICTOR COMMERCIAL COMPANY LIMITED

73 OTHER NOTES TO ACCOUNTS

A Undivided 20%-share in respect of property at 44, Park Street, Kolkata has been kept in common on account in the
name of Saket Properties of which account is made every year and accounted for in the books of the company.

8. Earnings per share is calculated in accordance with AS-20,

Particulars 31.03.2019 31.03.2018

a. Profit after Tax () * 74,270 5,53,068

b, Welghted average no. of Equity Shares (Face Value of T 10 each) 3,45,000 3.45,000

¢. Basic & Diluted Earnings Per Share {a/b) 0.22 1.80
¢. Deferred Tax

Pursuant to A5-22 "Accounting for Taxes on Income” issued by ICAl, the company has a deferred tax assets which is

ignored on the basis of prudence.

D There is no amount due to be credited to the Investor's Education & Protection Fund as on 31.03.2019.

£ Interest acrued on Fixed Deposit has been included in the Fixed Deposit Account.

. Related Party Disclosure in accordance with Accounting Standard - 18
List of Retagd Party and their relatTgnshlr,_; 3
Name of Related Party Relationship
a. Shruti Saraogl Key Managerial Persorninel(KMP)

b, Shruti Profins Services Pvt. Lid. Enterprise aver which

c. Steel City investment & Services Pvt.Ltd, KMP has significant

d. Simur Promoters Put.Ltd. influence

e. 8.5, Commercial PviLtd.
=

Details of Transactions

Nature of Transaction Key Managerial Personnel (KMP)

31.03.2019 31.03.2018
[} Director Remuneration 5,40,000 1.80,000
Enterprise Over Which KMP has Significant Influence

iij Rent Expense 48,000 48,000
iii} Advance given against Property 10,00,000 10,00,000
iv) Other Advances 11,50,000 11,50,000
There being no doubtful debts,no provision has been made and no amount has been written off or written back during
the year in respect of related party transactions.

5., Particulars 31.03.2019 31.03.2018
Opening Provision for Standard Asset - =
Changes during the year 2875 £
Closing Provision for Standard Asset 2875 .

H. Previous year figures have been regrouped/rearranged wherever considerad necessary.




Schedule to the Balance Sheet of non- deposit taking Non-banking Financial company as required In terms of paragraph 18 of
Mon- banking Financial Non - Systemically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016

{¥in Lakhs)

Particulars

Liabilities Side ;

Amount Outstanding|  Amount
Overdus

i1

Loans and Advances availed by the Non Banking Financial Company Inclusive
of interest accrued thereon but not paid:

(a) | Debentures : Secured
: Unsecured. =
{Other than falling within the meaning of Public depasits)*

(b} | Deferred Credits

{c} | Term Loans

(d) | Inter-corporate loans-and borrowings
(e} | Commercial Paper

{f} | Public Deposits*

(g} | Other Loans (Specify nature)

* Please See Note 1 Below

(2)

(3)

thereon but not paid):

Break-up of (1}{f) above {Outstanding public deposits inclusive of interest accrued

{a) |in the form of Unsecured debentures

shortfall in the value of security.

(b} |In the form of partly secured debentures lLe. debentures where there is a

[c} Other public deposits

|* Please See Note 1 Below

Assets Side :

Amount Dutstanding_

Break-Up of Loans and Advances including bills receivables [Other than those
included in (4) below ]:

{a) | Secured
(b} | Unsecured - Capital Advance {Advance for Property)
- Other Advance

10.00
IL.50

(4)

Break-Up of Leased Assets and Stock on hire and other assets counting towards
AFC activities

(i} Lease assets including lease rentals under sundry debtors :
la)  Financial lease

{b) Operating lease

{ 1i}  Stock on hire including hire charges under sundry debtors
{a}  Assets on hire

(b) Repossessed Assets

{iii) Other loans counting towards AFC activities.

ta) Loans where assets have been repossessed

{6l  Loans other than (2} abiove

(5]

Break up of investments :

| Current investments

1 | Quoted:

[ i) | Shares:

{a) Equity

(b} Preference

{ i) | Debentures and Bonds
(i) | Units of Mutual Funds

{ iv) | Government Securities
{v) | Others (Please Specify)




F Ungugted:

- { ) |Shares:
{a) Equity 536
(b} Preference
| i} | Debentures and Bonds
{iii) | Units of Mutual Funds
[ lv) | Government Securities )
(v} | Others (Trade Warrants) ; 0.01
Long Term Inve ts ;
1 |Quoted :
{ i) |Shares:
(a) Equiity 053
(b) Preference
{ii) |Debenturesand Bonds
(i} |Units of mutual funds 24388
{ v} |Government Securities -
| ¥) |Others|Please specify)
2 Unguoted :
{ i) |Shares:
. (&) Equity 117
{b) Preference
(i) | Debenturesand Bonds
(i)Y | Units of mutual funds
{iv) | Government Securities
{ ¥ |Cthers {Please specify)
{6} | Borrower group-wise classification of assets financed as in (3) and (4) above:
Please See Note 2 Below
Category Amount net of provisions
Secured Unsecured Total
1 Related Parties**
(a) Subsidiaries
(b) Companies in the same group { Advances-interest free) - 11.50 11.50
[} Other related parties -
2  Other than related parties = = -
Total 11.50 11.50




‘mwestor group-wise classification of all investments (current and long term) of shares and securities

IBoth quoted and unguoted):
I Please See Note 3 Below
Category Market Value/Break up or Book Value
fair value or NAV (Net of
| Provisions)
1 | Related Parties**
{a) | Subsidiaries 4 - -
(b] | Companies in the same group 26.38 4,32
| (c) [ Other related parties =
2 | Other than related parties 289.95 265.58
Total 31633 26990

2) It excludes Capital Advance of ¥10,00,000,

:|1)Breakup Value/Fair Value/NAV of unquoted equity shares has been taken as per the Balance Sheet of 31/03/2018. In
case of non availability of balance sheet for investments in unquoted shares, ¥ 1/- sach has been considered except for
Investment in ordinary shares and tradeable warrants whose book value has been considered.

(8]

**As per Accounting Standard of ICAI (Please See Note 3)

Other Information

Particulars

Amount

(i) | Gross Non-Performing Assets

{a] | Related Parties

(b} | Other than Related Parties

i) | Net Non-Performing Assets

{a) | Related Parties

(b} | Other than Related Parties

{fil) | Assets acquired in satisfaction of debt

Notes
1

2
3

As defined in point xix of paragraph 3 of Chapter - 2 of these Directions.

Provisioning narms shall be applicable as prescribed in these Directions

All Accounting Standards and Guidance Notes issued by ICAI are applicable including for valuation of
other assets as also assets acquired in satisfaction of debt. However, market valua in respect of
break up/fair value/NAV in respect of unguoted nvestments shall be disclos

classified as long term or current in {5) above.
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