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REGD. OFF. FLAT NO. GC, GROUND FLOOQOR, 1, MERLIN PARK, KOLKATA - 700 019(WB)
CIN: L65923WB1980PLC032719

DIRECTOR'S REPORT

Cecar Members,

Your Director presents the 35" Annual Report of VICTOR COMMERCIAL CO LIMITED,
together with the qudited statement of accounts for the year ended 31st March 2015
1. financial Summary of the company:

S As on 31-03-2015 As on 31-03-2014
ir_f_'_!_‘t*_f’ﬂiI_A_E___RESULTSf R SR - —_
 PROFIT/(LOSS) BEFORE TAX 96,56,324 ‘ 21,803
~Frovision for Taxation | | | (8,84329) | I IR
DeferredTax e

- PROFIT/(LOSS) AFTER TAX o - 87,71995 |} 21,803
- Transfer to RBI Reserve Fund {17,54,399) ! 4,361 .
Eatance Brought forward from Previous year | 2,89,27.603 2,89.10,141
‘Balance Carried Forward to Balance Sheet | 35945199 | |  2.89,27,603

2. Review of Business Operations and Future Prospects
Your Directors are optimishic about company’'s business and hopetul of better performance
witn increosed revenue In next year, There was no change in the nature of business of

ComMpany.

3. Dividend
1 order o conserve resources and strengthening the Bnancial position of the company,
Your directors do not recommand any dividend for financial penod 2014-15.

4. Transfer of unclaimed Dividend to Investor Education and Protection Fund
The provisions of Section 12512] of the Companies Act, 2013 do not appely as there was no

deiclend declared and paid last yvear,



5.

Material Changes between the date of the Board report and end of financial year
There have been no material changes and commitments, if any, affecting the finoncial
position of the Company which have occurred between the end of the financial year of
the Company to which the financial statements relate and the date of the report.

Significant and material orders passed by the regulators or courls or tribunals

impacting the going concern status and company's operations in future:

During the year under review there has been no such significant and material orders
passed by the regulators or courts or tribunals impacting the going concern status and
company's operations in future

Statement Concerning Development and Implementation of Risk Management

Policy of The Company
The Company does not have any Risk Management Policy as the elements of risk
threatening the Company's existence are very minimal.

Subsidiaries, Joint Ventures and Associale Companies
The Company does not have any Subsidiary, Joint venture or Associate Company during
the year under review

Statutory Auditor

M/S, Salarpuria & Partners, Chartered Accountants, were appointed as the
Statutory Auditors of the company last year in AGM held on 30.09.2014 for three
consecutlive years, subject to ralification at every Annual General Meeting.
Accordingly, their appointment is proposed to be ratified in the ensuing AGM, They
have given their eligibility and consent tor the proposed ratification.

10.Shares
During the year under review, the company has undertaken following transactions:
Increase in Share Buy Back of Sweaqat Equity Bonus Shares Employees Stock
Capital Secvurities Option Plan
Nl Nl Nl NI Nil

11. Details of directors or key managerial personnel;

There has been no change in the composition ©f the Board of directors during the year
under review, Pursuant fo the provision of the Companies Act 2013, Ms. Richa
Bhojnagarwala, director of the company is lickble to retfire by roatation in the forthcoming
Annual Genaral meeting of the company and being eligible, offer herself for re-
appointment,




12, Dépasiis:
The Company has neither accepted nor renewed any deposits from the public during the

year ended March 31, 2015, There were no unclaimed or unpdid deposits as on March 31,
20185,

13.Explanation or Comments on Qualifications, Reservations or Adverse Remarks or

Disclaimers made by the Auditors.
There are no qualifications, reservations or adverse remarks made by the Auditors in their
report.

14.Conservation of energy, technology absorption, foreign exchange earnings and
outgo:
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15.Corporate Social Responsibility:
The Company 15 not required to constitute a Corporate Social Responsitllity Committee as

it does not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it 15
not required to formulate policy on corporate social responsipility,

16. Number of meeting of the Board: 1
e Board of Directors met Seven times dunng the financial year 2014-15 under review on
30.04.2014, 30.06.2014, 31.07.2014, 01.09.2014, 31.10.2014, 31.01.2015 and 31.03.2015

17.Directors’ Responsibility Statement:
Pursuant to the requirement under section 134(3H{C] of the Companies Act, 2013 with

respect to Directors’ Responsibility Statement, it is hereby confirmed that:

i) In the pregaration of the annual accounts for the financial year ended 315 March, 2015,
the applicable accounting standards had been followed along with proper explanation
relating to matenol departures;

(i} the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that ore reasonable and prudent so as to give ¢ true and
tair view of the state of affairs of the company as at March 31, 2015 and of the prefit ond
ioss of the company for that penod;

i) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions ¢f the Companies Act, 2013 for
safeguarding the assets of the company and for preventing ond detecting fraud and other
rreqularities;

liv] the directors had prepared the annual accounts on a going concern basis; and



i the directors had devised proper systems to ensure compliance with the provisions of all
appicable laws and that such systems were adequate and operating effectively.

18. Declaration by Independent Directors
e Campary wes cnactic o appoint Indopendent Directors under Section 149(4) and Rule
S ine Comporigs Apoontmact and Qualfication of Directors) Rules, 2014 because of

L -"’}i:f__]f)iiiiﬁf SNSRI SRR

19.Company’s policy on directors’ appointment and remuneration including criteria for
determining qualifications, positive aftributes, independence of a director and other
matters provided under sub-section {3) of section 178;

I absence of Irdepeandent drector. The provision of section 178{1) relating to constitution
ot tomicatien and Remureration Commititee are not complied by the company and the
Compary has not devised ony polcy relating 1o appointment of directors, payment of
Leanagenal Remunaration, Dreclor gualfication. positive attributes, independence of
cirzctors and cther related ~atters os provided under Section 178{3) of the Companies
At 20730 As scon o inderendent drector s apoonted, the company comply the
c:oerement of sechion 172101 of the Compaonies Act, 2013 .

20 Particulars of loans, guarantees or investments under section 186
sone e compary 15 o Mon Banking Firarciel Company, the provision of Section 186 of
P ompanies Act, 2013 s not apolicable.

21. Partficulars of Emplovyee:
Hone of the emplovee hos received remunerction exceeding the imit as stated in rule 5(2)
cthie Companes (Appointmaent and Remunerahon of Managerial Personnel) Rules, 2014

22 Extract of Annual Return in Form MGT-¢
FPurseant 10 secton 72(3) of the Companies Act, 2013 and Rule 12{1) of the Companies
[NManagement ard Adminstration] Bules, 2014 15 fumished tin Annexure -1 and is attached
to this Report

23.Related Party Transactions:
Al the related party transacton entered into by the Company during the Year, are in the
sicbnary coutse of baoesteacowhne eote ancarm’s length bass, Hence no separgte disclosure is
recured under section 188 of tne Companries Act, 201 3.

24 Disclosures of amounts, if any, Transfer to any Reserves:
he Company has proposed to franster Rs. 17,54,399.00 to RBI Reserve Fund from the profit
oo company in the yoos 201415,



25.Details in respect of Adequacy of Internal Financial Controls with reference to the
Financial Statements pursuant to rule 8 (5)(Viii) of Companies {Accounts) Ruies,
2014.

ihe Company has an adequate Internal financial control system, commensurate with the
size of s business operations.

26.Disclosure of Composition of Audit Committee and providing Vigil Mechanism
As per provisions of section 177 of the Companies Act, 2013 read with rule 6 and 7 of the
companies | Meetings of the Board and its Powers) Rules, 2013 the company not able to
formulate Audit committee because of absence of Independent director. As soon as
independent director is appointed, the company comply the requirement of section 177
(8) & {?) of the Companies Act, 2013 . |

27.Disclosure under the S$exual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 201 3.
The Company is reported to provide a sofe and conducive work environment to its

employees. Durng the year under review, no case of sexual harassment was reported.

28.Secretarial Audit Report
The Board has appointed M/s Rajesh Kumar Shaw & Co., Company secretaries, to
conduct the secretarial Audit of the company for the “financial year 2014-15. The
Secretarnial Audit report for the financial year ended 315 March, 2015 in Form MR-3 15
annexed with the report.
The Secretarial Audit Report does not contain any qualification, reservation or
adverse remark,

29. Acknowledgments:
Your Directors take this opportunity to place on record their sincere appreciation for the
co-operation and assistance to the Governrment of India, Government of West Bengal,
Government of UP, Shareholders, business conslituents and the Bankers 1o the Company
for therr valuable support and look forward to their continued co-operation in the years 1o
come.
Your Directors acknowledge the support and co-operation received from the employees

and all those who have helped in the day to day management.

Place: Kolkata For and on behalf of the Board of Directors
Dated: 31/08/2015 oy yiCTOR COMMERCIAL CC. LTD For VICTOR COMMERCIAL CO. LTO
Directo? Directot
[Sumitra Devi Almait) (Shrutl Saraogi)

(DIN -00906643] (00906617
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FORM NO. RGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2015

| Annexure -1 |

Furyuant lo Secton 32 13} of the Companies Act 2011 and rule 121} ol the Company |Managemont & Adminifisation] Rules, 2014

l. REGISTRAYION & OTHER DETAILS:
LI N VARG W TORIPL R 1
/o |Hegstanr flate ) 7103 1941
1 [Mare aithe (smogmy JUTOR COMKBMERCIAL COLIMITED
2 [Tareqnny Sub cateqeny cTike Tnme gy Campany Lirtest By Shaies

el Rt ed o] g pusy
T [hAnny ) e iagstared oM e § connsedginds FLAT N GG GROGND FLOCR | MERLIN PARK KOLKATA - 700013 {WE)
F, TR TR % IE Y S R RN e Oty
© [uame Byvne et g e § Tagler Agart | [LHE TLGHAGL IS BT LID 0811 BAGREE MARKET 71 BR B B ROAD
'y Ko aTA TG o
. PRINGIPAL BUSINESS ACTMVITIES OF THE COMPANY

[EI Phi Bogemess achyhng contehylieg VT e maeg al e wtal ngwer of o comaany shall bk slated)

5 Mo Wmn g s ien O e ety s Seended NIC Gt gt the Lo 10 ot lrrdver ol the
Producl sorndn COmpany
oy T T T Vol andy i 51 B%
: T T T T T g Eute Lt £ &7 BA%
il
. PAETIGULAHS OF HOLDING, SUBSICIARY AND ASSCCIATE COMPANIES
i R A g :; F' ;;1{..1" ¥ ) ﬂ_ iGN Hoidngr Gubsdary: AsEofale *3 o Appheabie
i shares SeClGn
._ k)
|
{ " . \
{
R
. SHARE HOLDING PATTERN
Loty share garaal treakur As perTeage R ROL Y
{iy Category-wise Share Holding
- ategany of S grahcidae, Lo osLrgres b gl lme bacemmd glime prr Wiy el Shaees hekd 3 he dad §f the yegr % Change
e 3 Maen Fte [~s on 31-kargh 2615 duyrng the
oy [Tk 5l Tatal Faonl Ty [g~at Mhysscal Taotal % of Tolad yed
brares Shares
A Promotery
‘10 tglian
a) Mmool aal WT Gt B0 1 50 R IR 51 500 5 500 1l 9% 0 0%
Bl enn gl Gt LA i % 0.00%
¢! S1ate ConTs| T T DM 000
o) Bodwes Covp [+ 9% 0 00" 0 D
&1 Barke  Fi G vy 0 0% 0 (0%
ey otter | T - 0% 0 0% 0 O0*:
Sub Tolx (&1 Gt B R . RTLA i1 4] h1 4] 1453% 0 Qi
17! Foaeign i
3 MED gy i I R [ O D00
A SRS, i DO 000
¢i e ooy | I LN D00%|  000%
Ay oiher 1 Lo, OO0} 000%
Sut Towal (&) 121 L 0 0% 000
TOTAL [A)] LA F1 600 448, 51 5] 51 50K) t4 O3% { 00




B Public Sharehoiting
FoinsIrtulions

ETR IS TS - f Dy - 0 Q0% 0 0%
EFIITY _ £ L : 0 D0 O 0™
o et et ! T : 0 (g 0 00%
4 Mare Tty I AR : 0 00 Q 0%
e 0 Q0% 0 00

o LEmhen Tyl st

—_——

:
i

M yre_ianrg F..".‘-""""E-:"'-"‘"- Doy 0 O G s
b T B 3 o, | 00|  000%
L Rgn veere Cag ] ; 3 ¥ - O] 000N
rr-md-s
T ave COd[  O00%
Subotal (By1] - l [- I : : [ 0% 0 Q0
¢ Noninstfrhons
boren - - e mrmmm e n e e — s s e —-
- 10 I T
EER o R D 13 18, M5OS| 115000 333 000%
al o meas l : R : T NG 0 DOrt,
A '
4 ¥dmedual oF rebeddors B T ! 2% 000 - 29 0 LPELT dDB0%| OO0

. kLG AT A Shae ]
sl upte By Dy :
e R TR o £ RS B9 504 39 500 25945 000
R R L : i

r
foaptem proosg ot ig ;
i ! :
! i /

b mr e - - + —— — = -..\,L e e b - - . - -
e A 1 BN goos]  000%
T L0 A {, carmir iy : i LR 00 D%y 3 O0%
Hodgs ; E
F e NAanE Ak ) | RS ) 0 (% £ O
Caang Merhos - o, AT
I i oonhEy ' : 9 0% 0 Dy
Miegn Bodee [ A : LN, {0 00 0 D4
Sub-lotal (BH7] - - AN TR 9500 | 761500 o] 000

Total Pubdic (B} | PSR £93 507 HY g F973 500 191 500 85 07% s

C Shares hald by ) - PRI G D% {3 D0
JCustu-ﬂian lor GORs A :

l!ADFI:s :
'. | .
[Grand Total (8+8+0) i WENL 1430 W 2 - MSD0G | 345000 TGO 000
"I B R e —
[ii) Sharehalding of Promoter
| S Lharetoiders Hame SRATENORIXY 3l Mhe Tairoing of [ g Sharetakdlag al the end of fhe year % change
W
oot Bhaes! % afiat | %oof Shares | Mo ool Shares | %eofipral | e of Shaves | Sharshokian
! thaes ' the |  Pledgen Shares althe|  Pedged 1 19 dumng the
i : company  fencuebo 1o compaty | ancumbered Ip|  vear
.. . . ! intal shares " |l shares
- LORTRA DR oA W ' RIXY d Wt N v () 4 Tty 0 {0 0%
2 amTeamn v. RN DR o 3¢ 5047 15 F /%) o 000%
1
! )

(inf Changa in Pramnters Sharehinlming ipiesce ypecity o thera |4 no thange|

ol T LY o] R Y e rr"f_iﬂ:._rq iH D rlr\g'ul RITLHY Famal e Sharehokding dysng tha yoar
\ ! ootk PR, syl Mool erarng %z ot lofa!
L]
: sk arng shargs
_l‘,l hg b oo T TR TN b ) 00oe., 0 s
3 : - .. —_—————— == . _..__..i_ ————— 1_-.-..;. —.--—:.--... —
R I L A R T ! H LAY 0D, 0 00
; ' 0 0% 0 00
— —— .
' 1" 0 D
LRI W Sl sdes e m e —— = - e - —.a .
A I e E R 000%




(iv) Shareholding Pattern of lop ten Shareholders
1ohar than Dieecipes. Fromolars ang Ligigars of GiFs and ADRs)
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(v} Shareholding of Directars and Key Managerial Parsonnel:
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Y. INDEBTEDNESS
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¥i. REMUNERATION OF CIRECTORS AND KEY MANAGERLAL PERSDNNEL

4. Remynaralon to Ma~a-g Drectye Argie e Diectors and'or Manager

SH

Caru fare of Qarrgarglen

Mame of MOFNTD Manager

1ol

Mamp

{Redac)

|*esgnation

U Harass safany

3] a3y AT PR proy AR Corignan o oganhen TTOU pl g ferpma g An| VG

NIL

NIL

D1 AR 2T pargymteg g tT 20 Incavs e A TR

(e] Prafts o hey, of e3tary under seclon 171] inepma tar A 1991

7 |Stoch Dplen

3 |Sweal Equty

Lommmssion
4 - A% *oal pegfd
- githarg gnacdy

Y [Others peass spandy

'.qlq,: |r‘!'li

Todrg a5 pet rre A

H Remeagraton o ghe Dirackes

r_"-'l” FJI'-FI byt nf i L L Lo

Haeme of [opctoe

Tolal
Amouni

[Relac}

b pimdeperdns! Cepeizeg

'L

MIL

Mil

Few loe aflendinmg Boprd fommittes s e,

g L P

iMherg ploacn spaocly

[EREARF

2 |Ommer Nen baesutree Dorge ot

SUNITRA TE A AL WAL

SHRLTI SARADGI

RICHA BHOJNAGARYYALA

Fog lor pnnding baaed gnmm Rng mratngg

1400 06

1400 00

1 AGO OO

4 0000

Commgenn

(ihare please spor iy

ToLW {7

L AR

| 400 O

1.40¢ 00

d 200 )

Tl (B=t1-N

CAZG )0

1 AN} ()]

1,400 04

d 200 00

Tala Wanageny Hemyng: ghon

4,200 0

Ohrat Tadtng 30 o T L)




e S
P I e P e e B WA TER———
BT L el

"’:ﬁm-’i‘i?&ii—'—-- . o - o . ——— — e e e semna

C Remyneration i Key Managerial Personnel other ihan MDARanager'WTO

o Pacticuiars of Rirnunerabon Hama ol Kay Manageral Personnel Toul
hmgon| |
. Name (RetLac)
- [asgnaton CED CFQ €3
1 |ross sakary
{3) Sakary a Pt prowseons contaned n wecioa 111 od
I Income Lax Act. 1961 HE NIL NIL

{b] Yakee of perquestes 155 1702) Income-1aa Acl. 1961 -
{c] Profis i ey of salay under se¢ton 1771} Ingorne - 144
Acl 1964

2 yokek Ophon

3 [Sweal Equay
Cmitwgtaon

l M % of prok

- others. spocdy

L [Cthert pladss specty
ToLs

VI PENALTIES | PUNISHMENT] COMPOUNDING OF OFFENCES:
Type Section of the Sried Descriplion Cedauly of Penatty | Ayihority (RO I NCLT) Appad mada, if sy (Qive

Companies At Punighment! Compounding COURT) Detaita|

Mot iMpotad

& COMPANY

Panaly

Fryneghmont HIL

Compounging

B. RRECTORS

Fenalty

Punzstimen

Compdundng

. OTHER OFFICERS IN DEF ALY

Pavualty M,

Fursshamian '

COngiundng

ATH for VICTOR COMMERCIAL CO. LTO
Eor YICTOR COMMERCIAL co pr 5; | %% |

Directon

am Doaas At

C;t-t":-"-"'
Directo?



CHARTERED ACCONTANTS

B
INDEPENDENT AUDITOR'S REPORT - ranches at New Dethi & Bangalore
To The Members of VICTOR COMMERCIAL COMPANY LIMITED

Report on the Financial Statements

we have audited the accompanying financial statements of Victor Commercial Company Limited (*‘the
Company’'), which comprise the Balance Sheet as at 31*'March, 2015, the Statement of Profit and Loss,

the Cash Flow Statement for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principies generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, impiementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters

which are required to be included in the audit report under the pravisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit

to abtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internat financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinicn on the financial statements.

Salarpuria & Partners

7. C. R AVENUE, KOLKATA - 700 072
Phone - 2237 5400 / 5401, 4014 5400 - 5410

e-mail | salarpuna:jajodia@rediffmail com



Salarpuria & Partners

% CHARTERED ACCONTANTS
A 7, C. RCAVENUE, KOLKATA - 700 072
' Phone : 2237 5400 / 5401, 4014 5400 - 5410
e-mail - salarpuriajajodia@rediffmail com
Branches at New Delhi & Bangalore

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner 50 required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of

affairs of the Company as at 31° March, 2015, and its Profit and its cash flows for the year ended on that
date.

Report on Other Legal and Regulatory Requirements
1) As required by the Companies (Auditor's Report) Order, 2015 (“the Order”}, issued by the Central
Government of India in terms of sub-section{11) of section 143 of the Companies Act, 2013, we give in

the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2} Asrequired by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

{c} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

{d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Compantes (Accounts}Rules, 2014.

(e} On the basis of the written representations received from the directors as on 31%*March, 2015 taken
on recard by the Board of Directors, none of the directors is disqualified as on31™ March, 2015
from being appointed as a director in terms of Section 164 (2} of the Act.

{f) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us.

{i) The Company does not have any pending litigations which would impact its financial position.

{iiThe Company did not have any long term contract including derivatives contracts for which
there were any material foreseeable losses.

(iii) There has been no delay in transferring amounts, required to be transferred, tc the Investors
Fducation and Protection Fund by the Company.

For Salarpuria & Partners
Chartered Accountants
Firm ICAl Reg. No. 302113L

Nihar Ranjan Nayak
TN R e
Chartered Accountant
Mﬂrﬂpcgrw No. - 7076
- Par

: ner
Date: . OB QOGS




) Salarpuria & Partners
g CHARTERED ACCONTANTS
A\ | 7. C. R. AVENUE, KOLKATA - 700 072

Phone : 2237 5400 / 5401. 4014 5400 - 5410
e-mail : salarpuria-jajodia@rediffmail.com

, Branches at New Delhi & Bangalore
ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to Paragraph 1 of Report on Other Legal and Regulatory Requirements of our Report of even
date)

On the basis of such checks as we considered appropriate and in terms of the information and explanations
given to us, we state that:

1) {a) The Company has generally maintained proper records showing particulars, including guantitative
details and situation of fixed assets

(b} As explained to us, fixed assets, according to the practice of the Company, are physically verified by
the management at reasonable intervals. According to the information and explanations given to
us, no material discrepancies were noticed on such verification.

2) (a) The stock in trade consists of shares which have been physically verified {to the extent applicable)
during the year by the management. In cur opinion, the frequency of verification is reasonable.

(b) The procedures of physical verification (to the extent applicable) of stocks in trade followed by the

management are reasonable and adequate in relation to the size of the Company and the nature
of its business.

(¢} The Company is maintaining proper records of its inventory and no discrepancies were noticed on
physical verification.

3) According to the information and explanations given to us, the Company has not granted any secured
or unsecured loans to companies, firms or other parties covered in the register maintained under

section 189 of the Companies Act, 2013. Hence clause iii{a) and iii{b) of the said order are not
applicable.

4) In our opinion and according to the information and explanations given to us, there is generally an
adeguate internal control system commensurate with the size of the Company and the nature of its
business, for the purchase of Inventory and Fixed Assets and for the sale of goods and services. During
the course of our previous assessment, no weakness in internal control system had come to our notice.

55 According to the information and explanations given to us, there is no such deposits, taken by the
Company, for which directives issued by the Reserve Bank of india and the provisions of sections 73 to

76 or any other relevant provisions of the Companies Act and the rules framed there under, are
required.

6] This heing an investment and finance company, provision for maintenance of cost records under sub
Section 148 (1) of the Companies Act, 2013are not applicable.

:‘.L
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Salarpuria & Partners

~
& CHARTERED ACCONTANTS
| 7, C. RLAVENUE, KOLKATA - 700 072
Phone - 2237 5400 / 5401, 4014 5400 - 5410
e-mail . salarpuria:;jajodia@rediffmail.com
Branches at New Delhi & Bangalore

7} (a} According to the records of the Company and as per the information and explanations given to us,
the Company is regular in depositing undisputed Statutory Dues like Tax deducted at Source, Sales
Tax/VAT, Service Tax, Interest and damages, if any, etc, within due date with the appropriate
authorities during the vyear. According to the information and explanations given to us, no
undisputed amounts payable in respect of Income Tax, Wealth Tax, Sales Tax, Service Tax, Customs
Duty, Excise Duty, Cess and other Statutory Dues were in arrears as at 31" March, 2015 for a
pericd of more than six months from the date they became payable .

(b} On the basis of information and explanations given to us, there were no statutory dues which have
not been deposited on account of any dispute,

(c}) There is no amount pavable to investor education and protection fund as at 31% March 2015.

8} The company does not have any accumulated losses during the financial year and has neither incurred
cash losses during the financiaf year nor in the immediately preceding financial year;

9} On the basis of records examined by us and the information and explanations given to us, the

Company has not defauited in repayment of dues to Banks or 10 a Financial institution or to debenture
holders.

10) According to the information and explanations given te us, the Company has not given any guarantee
for loan taken by others from Banks or Finandial Institutions.

11) To the best of our knowledge and belief and according to the information and explanations given to us,

no Term Loan facility has been availed by the Company during the year hence the question of
application of fund does not arise.

12} During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted audit practices in India, and according to the information and
explanation given to us, we have neither come across instance of fraud on or by the Company, noticed
or reported during the year, nor have we been informed of such case by the management.

For Salarpuria & Partners
Chartered Accountants
Firm ICA! Reg. No. 302113E

Nihar Ranjan Nayak

N R Repo
Chartered Accountant
Membership No. - 57076

Partner
. .-;_-., ;_. ;-\-- b ._"-.:.:.
R 41_ whie g g W]
'{‘\:\:f"" - ~'-u.:?_.,q;_ *
Place: Kolkata 2 7
"i -

Date: D) 0% Q015 *‘@’ﬁ '




Victor Commercial Company Limited

CIN NO.L6S923WEB1920PLLC022919
Balance Sheet as at 31st March 2015

R N - ..o .| Note | .. Asat 4 .  Asat
I EQUITY-AND LIABILITIES. ~ © = - e D T TNes | -31403.2015 ] 31 03 2014
I (1) Shareholders' Funds
() Share Capital 2 34,50,000 34,50,000
(b} Reserves and Surplus 3 4,65,99,679 3,78,27,684
5,00,49,679 4,12, 77,684
{2) Non Current Liabilities
] (a) Other Long Term Liabilities 4 1,356,406 1,956,406
(3) Current Liabilities
(a) Trade payables 5 1,96,296 1,233,310
I {b) Other current liabilities & 4,40,929 4,35,220
£,37,225 5,68,530
Total 5,08,43,310 4,20,02,620
S LI e e s S e [N o As At
MASSETS Wl e B Y T el S T e 31 “%2*}15
. canamo. g T WO LT L R ; PioT LTI o _‘% -> “ .
{1) Non-current assets
(a) Fixed assets
(i} Tangible assets 7 27,70,307 31,70,413
(b) Non-current investments 8 15,40,765 22,882,209
(c) Long term loans and advances 9 14,005,993 13,892,287
(d) Other Non-Current Assets 10 97,02,197 54,880,835
1,54,19. 262 1,23,25,744
{2) Current assets
| (2} Inventories 11 23,48,438 28,28,551
A {b) Trade receivables 12 2,592,079 5,74,511
{c) Cash and Bank Balances 13 2,75,87,488 2,03,51,765
{d} Short-term loans and advances 14 51,96,043 | 59,222,049
3,54,24,048 2,96,76,876
Total 5,08,43 310 4,20,02,620
Significant Accounting Policies 1 L
Other Notes to Accounts L VICTOR CUM@EHEIM LU.
The accompaning notes are an integral part of the financial statement Shsusdss SW\@%\.
As per our Report of even date attached .
: P the Directd¢
For SALARPURIA & PARTNERS For and on behalf of the Board
CHARTERED ACCOUNTANTS
Fot YICTO UMMEHmAL CO.LTD
RM ICAlI REG. NO.302113E or R C
Nihar Ranjan Nayak
N R Wl
Chartered ﬂcc:nuntant
o Me?Eersm - S7076
ace : Kolkata P&I'tnf‘;
Date ‘3)11&% a\b\s




Victor Commercial Company Limited
CIN NO.L65923WB1980PLC032919°

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3157 MARCH 2015

o | - .- Forthe Forthe. ..
R N S FAITIIE IR LT | Note | YearEnded. . YearEnded . .
g o A POTHEIAR S ]omos | 31032015 | 31.03.2014.
DR B c el SR SR S % IR TR S CRE L
|. Revenue from operations 15 1,14,17,772 23,13,788
. Other Income 16 54,80,654 4,29 280
HI. Total Revenue {I + 11} 1,68,98,426 27,43,068
V. Expenses:
Change in Inventories of Stock in trade 17 4,80,113 (1,82,347)
Ermployee benefits expense 18 6,97,816 6,80,479
Finance costs 15 1,783 -
Depreciation 20 3,51,878 2,90,681
Other expenses 21 57,10,512 19,32,452
IV.Total Expenses 72,442,102 27,211,265
V. Profit/ {Loss) before tax {III - [V) 96,56,324 21,803
VI, Tax expense:
{1} Current Tax 8,84,329 -
(2} Income tax for Earlier Year - -
V1. Total Tax Expenses {1+2} 8,84,329 _
VIl Profit/(Loss) after Tax {V -VI1) 87,71,995 21,803
VIII. Earnings per Equity share (Face Value of Rs. 10 each) 22{B} 25.43 0.06
{Basic/Diluted)
Significant Accounting Policies 1
Other Notes to Accounts 22

The accompaning notes are an integral part of the financial statement

As per our Report of even date attached

For SALARPURIA & PARTHNERS
CHARTERED ACCOUNTANTS
FIRM ICAI REG. NO.302113E
Nihar Ranjan Nayak
W R e
Chartered Accountant
Membership No. - 37076
Partner
Place ; Kolkata

Date : A\ 6% - 3O\

For and on behalf of the Board

Far VICTOR COMMERCIAL £O. 17D

amis, * gﬂk&n_%k _

Directos

For VICTOR COMMERCIAL CO. LTD

A~ X
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Victor Commercial Company Limited
CIN NO.L65923WRB1980PLC032919

CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH 2015

?,g’;’ﬁf il avear Ended ;i diear £nds
B CE s b ’f 2 L -!.31 ﬂ3 2{115j g
@ﬁ’ﬁ?‘ g Eohe e e ol e ey 3 s La 7 [ il e
AACHSHELOV @uﬁ%ema, GACVITES T w5 % s
Net Pr-::rfltf[Lchs] hefore tax 96,56,324 21,803
Adjustment for:
Depreciation 3,561,878 2,50,681
(Profit}/Loss On Sale of Fixed assets {26,772) -
Interest recetved on Fixed Deposits {26,58,895)t {22,45,677)
Dividend Received {50,37,895) {66,175}
(Profit)/Loss On Sale of Investment {3,85,420) {2,95,764)
Operating Profit before Working Capital Changes 18,99,219 {22,99,132)
Movements In Working Capital :
Increase/{Decrease) in Trade payables 62,986 28,896
Increasef{Decrease) in Other Current Liabilities 5,709 65,278
Decrease/{Increase) in Long - Term Loans and Advances (13,706) (40,922)
Decrease/(Increase) in inventories 4,80,113 (1,82,347)
Decrease/(Increase) in Trade Receivable 2,82,432 (2,51,402}
Decrease/f(Increase) in Short-Term Loans and Advances 7,57,370 (5,43,893]
Cash generated from operations/{used in} Operations 34,74,123 (32,23,522)
Direct Taxes Paid {Net) {9,15,693) 3,29,920
Net Cash from Operating Activities 25,558,430 (28,93,602)
Decrease;‘ (Increase) in Gther N::m Current Assets (94,92,853) {6,94,574)
Purchases/{Sales) of Investments 11,26,864 8,83,708
Purchase of fixed assets - (10,700)
Sale of fixed assets 75,000 -
Interest On Fixed Deposit 26,58,895 22,455,677
Dividend Received 50,37.896 66,175
Net Cash from Investing Activities (5,94,198) 24,950,286
. chsi HOw rRom FNANEW AaTIES 0 0 T
Proceeds/ {Repayment] from Long term Borrowings | | ] ;
Proceeds/ (Repayment) from Short term Borrowings - -
Dividend Paid - ]
Net Cash from Financing Activities - -
Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) 19,64,232 (4,03,316)
Cash and Cash Equivalents At The Beginning Of The Period 2,49,259 6,52,575
Cash and Cash Equivalents At The End Of The Period 22,13,491 2,45,259
— e 1

'
1
e,




Victor Commercial Company Limited
CIN NO.L65923WB1980PLC032919
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2015

Note:
a) Previous year's figures have been regrouped / recasted wherever necessary.
b} The above cash flow has been prepared under "Indirect Method" as prescribed under Accounting
Standard 3 specified under section 133 of the Companies Act, 2013, read with rule 7 of the Companies
(Accounts) Rules, 2014,

c) The details of Cash & Cash eguivalents are:- 2014-15 2013-14
Current Account 21,99,778 2,47 836G
Cash on Hand 13,713 1,420
22,13,491 2,49,255

The above Fixed Deposits are not restricted Bank Balances.

For SALARPURIA & PARTNERS
CHARTERED ACCOUNTANTS
FIRM ICAI REG. NO.302113E

Nihar Ranjan Nayak ror VICTOR COMMERN!AY GO LT

N R WA QR O
Chartered Accountant |
Membership No. - 57076
Partner
Place : Kolkata

Date : AL.O%R QL O\S

£or VICTOR COMMERCIAL CO. LT0
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VICTOR COMMERCIAL COMPANY LIMITED

NOTE: 1

SIGNIFICANT ACCOUNTING POLICIES:

Basis of Preparation:

The financial statements are prepared under the historical cost convention on the accrual
basis of accounting and in accordance with Accounting principles generally accepted in India

and comply with the Accounting Standards notified by the Central Government of India and
relevant provisions of the Companies Act, 2013,

Recognition of Income & Expenditure:

income & Expenditure are recognised on accrual basis except Dividend Income which are recognize
on cash basis.

Fixed Assets:

Fixed Assets are stated at cost less depreciation.The cost comprises of purchase cost, borrowing costs
if capitalization criteria are met and other directly attributable cost of bringing the assets to its

working conditions for intended use. Any trade discounts and rebates are deducted in arriving at the
purchase price.

Depreciation:

Depreciation is provided on Written down Value method as per the useful lives prescribed under

schedule 1l of the Companies Act 2013 .Depreciation on fixed assets added/disposed off during the year
is provided for on pro rata basis with reference to the date of addition/disposal.

Inventories:

To comply with the prudential Norms prescribed by the RBi for Non Banking Financial Companies,
Stack in Trade has been valued at cost or available market quotation whichever is lower. Shares
securities held as stock in trade is valued at cost or Net Realisable Value whichever is lower.

Investments;

Long Term Investments are stated at cost. Provision for diminution in the value of Long Term
Investment is made only if such a decline is of other than temporary in nature.

Employees Benefits:

Short-term employee benefits are recognized as an expense at the undiscounted amount in the
Statement of Profit and Loss for the year in which the related service is rendered.




VICTOR COMMERCIAL COMPANY LIMITED

Earnings per'share:

Basic earnings per share are calculated by dividing the net profit or loss for the peried attributable to
equity shareholders by the weighted average number of equity shares outstanding during the pericd.
Earnings considered in ascertaining the Company's earnings per share is the net profit/ (loss) for the
period after deducting preference dividend if any and any attributable tax thereto for the period. The
weighted average number of equity shares outstanding during the period and for all periods presented
is adjusted for events, such as bonus shares, other than the conversion of potential equity shares that
have changed the number of equity shares outstanding, without a corresponding change in resources..
For the purpose of calculating diluted earnings per share, the net profit/ {loss) for the period
attributable to equity shareholders and the weighted average number of equity shares outstanding
during the period is adjusted for the effects of all dilutive potential equity shares.

Taxation:

Provision for Current Tax is being made based on the liabilities computed in accordance with the
relevant tax laws. Provision for Deferred Tax is being made for the timing difference arising between

taxable incomes and accounting income computed at the rates of tax enacted or substantively enacted
as on Balance Sheet date.

Deferred Tax Assets are recognized only if there is a virtual certainty that they will be realized and are
reviewed for appropriateness of their respective carrying values at each Balance Sheet date.

Provisions, contingent Liabilities and Contingent Assets:
Provisions involving substantial degree of estimation in measurement are recognized where there is a
present obligation as a result of past event and it is prebable that there will be on outflow of resources.

Contingent Liabilities are not recognized but are disclosed in the notes. Contingent Assets are neither
recognized nor disclosed in the financial statements.




l da.

C.

Victor Commercial Company Limited

Notes to the Financial Statement As At 31.03.2015

AR S T TR 4 AS AL *:'1 - At
Nnte 2 :;Hgl;t A_PITAL PR % 1 U 31 03, 2015 31, 03. 2014
RS 'hﬁg gg*é-- T i RS L :E;s P : f g?ﬁ :’” ff % T
Equity Shares
Authorised Shares
3,70,000 {3,70,000) equity sharesof 10/- each 37,00,000 37,00,000
37,00,000 37,00,000
Issued Subscribed & Paid Up
3,45,000 {3,45,000} equity shares of Rs,10/- each. 34,50,000 34,50,000
Total 34,50,000 34,50,000

At the beginning of the year
lssued during the year

3,45,000

34,50,000

3,45,000

34,550,000

Qutstanding at the end of the year

3,45,000

34,50,000

3,45,000

34,50,000

b. Detalis {Jf Sharehnlders huldmg mare than 5% Shares in the Ccrmpanv,r

Equity Shares of Rs. 10/- Each
Shruti Almal

Lark Trading & Finance Ltd.
Indramany Raniwala

L ——————

|

37,500
29,000
25,500

7.39

Terms/ rights attached to Equity Shares

37,500
29,000
25,500

amounts,in proportion of their shareholding.

The Company has only one class of Equity Shares and having a par value of 2 10/- per share, Each holder of Equity
shares is entitled to one vote per share and equal right for dividend. In the event of Liquidation, the equity
shareholders are eligible to receive the remaining assets of the company atter payment of all preferential

The company does not have any Holding Company, ultimate Holding Company or Subsidiary Company.

disinvestmeant as at the Balance Sheet date.

No Shares have been reserved for issue under options and contracts/commitments for the sale of Shares/

iii) No Shares has been brought back by the company.

For the period of five years immediately preceding the date as at the Balance Sheet s prepared :

) No Shares have been alloted as fufly paid up pursuant to conract{s} without payment being received in cash
i} No Shares have been alloted as fully paid up by way of bonus shares.




Victor Commercial Company Limited
Notes to the Financial Statement As At 31.03.2015

ot _:-___ : -, o - T i

i .’ ..-__: -h%%a *:‘E_- . _:- :vv: -_ .:-:-.:: _...- -__ . % at{j: x -E‘
Nute ;3 EESEIWES &EUHPLUS %_ i g;ﬁ*g; «? 31, %3 2014
a) Securities Premium
; Opening Bolance 36,25,000 36,25,000
Addition - -
Deduction - -
Closing Bolance 36,25,000 36,25,000
b) RBI Reserve Fund :
Opening Balance 52,75,081 52,70,720
F Addition:Transfer from Statement of Profit & Loss 17,54,399 4,361
Deduction - -
Closing Balance 70,29,480 52,75,081
¢} Surplus/{Deficit] Statement of Profit & Loss :
Surplus/{Deficit) as per the fast Financiaf Statement 2,89,27,603 2,89,10,161
Addition Profit/{Loss) for the year 87,71,995 21,803
Deduction : Transfer to RBI Reserve Fund {17,54,399}) (4,361)
Surplus/{Deficit) at the end of the reporting period 3,59,45,159 2,89 27,603
Total 4,65,99,679 3,78,27,684

Tatal

1,56,406

1,56,406

1,556,406

1,56,406

Sundry creditors for services

1,96,296

1,33,310

Total

1,96,296

1,33,310

information available with company.

The company has no amount due to suppliers under Micro Small and Medium Enterprises Development Act, 2006
(MSMED) as on 31.03.2015. Hence no additional disclosure has been made. The information regarding Micro, Smali
{ ({and Medium Enterprise has been determined to the extent such parties have been taken filed on the basis of

Statutory Dues

Payable to employees
Other Payable

Total

92,689 50,593
3,48,240 3,44,621
4,40,929 4,35,220
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Victor Commercial Company Limited
Notes to the Financial Statement As At 31.03.2015%

NOTE : 8 NON -CURRENT INVESTMENT -

i fas At 31,03.2004 55 0

noc ML Figtptt SAL Rk TEDD
i Hal) :’“-"Hﬂh'ﬁ}f . 3-;\;“{;%? N
"-.I_:'-“_;.',-'n.'\-:.-c:-'s'-- . %\ ;. .

I
7

g:

M il o CEEI TRy ST TR wf.—g
iy P Shares/ Unitsi V8 B i
) Investment in Equity Instrurmnents (At Cost}
In fully paid up share {Other Investment) (Quoted} .
(hitrakoot Properties Ltd. 10 17,250 1,17,130 17,250 1,17,130
Fizza Trading Ltd. 10 23,750 47,739 23,750 47,739
lark Trading & Finance Ltd. 10 99,400 2,16,735 59,400 Z2,16,735
Gujarat Ambuja Cement Ltd. P 375 1,021 375 1,021
Hindustan Motar Ltd. 10 800 4,040 800 4,040
1,41,575.00 3,86,665 1,41,575 3,865,665
1] Investment in Mutual Funds [Other Investment]{Quoted
Reliance Equity Dividend Plan 26,635.665 4,000,000 26,635.665 4,00,000
SBI Magnum Multicap Fund Growth ~ - 10,153.352 3,000,000
SEI Magnum Multicap Fund Growth. 19,190.887 3,50,000 19,190.887 3,50,000
Reliance Vision Fund Growth 763.068 2,00,000 763.068 2,000,000
Reliance Growth fund - - 348.873 1,40,334
DSP Merrill Lynch India Tiger Fund 3,734.339 2,00,000 3,734.339 2,00,000
SBI Contra Fund - - 4,044 489 2,000,000
UTI Master Shares 400 4,160 400 4. 100
Birla Medcap Fund - . 1,034.056 1,01,110
50,723,959 11,54,100 66,304.769 18,585,544
Total 15,490,765 2282209
——_— e—— e ———— |
_ o asre Y e
.'a.:? ::ﬂ | l.IE:
Aggregate value of Quoted Investments 15,40,765 17,64,887 22 82,209 24,777,055

mMarket value of Quoted Investment does not include Market Value of Equity Instruments due to its non availability.

11Chitrakoot properties ltd
21Fizza trading Itd




Victor Commaercial Company Limited

Nates to the Financial Statement As At 31.03.2015
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Unsecured, Considered Good :

Capital Advance to Realted Party

-Stecl City Investment & Services Pvt. Ltd. 10,00,000 13,00,000
Security Deposit 4,05,993 3,92,287

Total 14,005,993 13,92,287
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Bank Maturity Maturable after 12 months from the reporting date 97,02,197 54,880,835
(Refer Note - 13)

Tatal 97,02,197 >4,80,835




VICTOR COMMERCIAL COMPANY LIMITED

Notes to the Financial Statement-As At 31.03.2015

INVESTMENT IN EQUITY
QUOTED FULLY PAID UP {EQUITY)
1 | Balrampur Chini Ltd. 800 39,640 800 43,986
2 | Gujrat Ambuja Cement Ltd. S50 18,347 550 40,364
3 { Hindalco Utd. 350 34,727 350 34,727
4 1 10C Ltd. 250 37,959 250 63,265
5 | ITCLTD. 800 85,221 200 85,221
6 | {ai Prakash Power VYenture 50 513 50 708
7 | ISW Steels Ltd. 36 4,575 36 4575
8 | Larsen & Tourbo Ltd., 615 4,59,681 015 5,48,939
g | Ranbaxy Ltd. 100 20,597 100 20,597
10 1 Reliance Capital Ltd. 235 949 769 235 81,310
11 | Reliance Industries Ltd. 1081 7,27,706 1081 9,603,982
12 | Kotak Bank 700 1,64,667 700 1,77,333
13 | Reliance Communications 370 21,923 370 47,675
14 | Tata lron & Steel Co. Ltd. 150 16,450 150 24,674
15 | Tata Tele Services Ltd. 113 887 113 837
16 | Unitech Ltd. 200 3,230 200 2, B0G
17 | Punj Lloyd 400 11,860 400 11,360
18 | Reliance Power 350 19,775 350 24,623
19 | Sesa Steriite Limited 240 45,480 240 45,108
20 ) Suzlon Energy 200 5,470 200 2,220
21 | SBI 30 1,02,766 a0 1,72,647
22 | K5 oil itd. 500 425 500 3,925
23 | iubiliant life 150 22,935 150 23,835
19,44,603 24,24,716
UNQUOTED FULLY PAID UP {EQUITY)
1 | Bengal lute Mills Ltd. 5 5 5 5
2 | B.5 Commercial Pvt, Ltd. 29300 68,900 29300 68,3500
3 | Saket Maintainance 4430 44,300 4430 44,300
4 | Shruti Profin Services Pvt. Ltd. 35000 2,30,000 35000 2,30,000
5 | Simur Promoters Pvt, Ltd, 20030 40,060 20030 40,060
& | Kanoria Synthetics Ltd. 40 40 40 40
7 | Steel City Inv. & Services Pvt. Ltd. 10000 20,000 10000 20,000
4,03,305 403,305
IN ORDINARY SHARES :{UNGUOTED)
Asian Refractories Ltd. 100 50 100 S0
50 S0
TRADEABLE WARRANT :{UNGQUOTED)
J. K. Pharmachem Ltd. 120 480 120 480
1. 5. W. Steel Ltd. & - 6 -
480 480
TOTAL 23,48 438 28,28,551
— r— T— —— NPT Crrre—— A
TR AN
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VICTOR COMMERCIAL COMPANY LIMITED

Motes to the Financiat Statement As At 31.03.2015

[ : _ {ower of Cost
T - 1 FaceValue | S| orarker
& L.y Nane of the Company . | PerShare ] . Cost | | Mstketvalue | Value

1 | Balrampur Chini Ltd. 1 43,986 39,640 39,640
2 | Gujrat Ambuja Cement Ltd. 2 18,347 63,825 18,347
3 | Hindalco Ltd. 1 34,727 45,150 34,727
4 |iDC Lxd. 10 37,959 55,298 37,959
5 L1TCLTO. 1 85,221 2,60,680 85,221
& | Jai Prakash Power Venture 10 4,392 513 513
7 | J5W Steels Ltd. 10 4,575 32,636 4,575
& | Larsen & Tourbhao Ltd, 2 4,59 681 8,85.620 4,559,681
9 | Ranbaxy Ltd. 5 20,557 81,400 20,597
10 | Reliance Capital Ltd. 10 2,67,653 99,769 93,709
11 | Kotak Bank 5 1,64,667 8,53,613 1,64,667
12 | Reliance Industries Ltd. 10 7,85,632 7,27,706 7,27,706
13 | Reliance Communications 5 97,361 21,923 21923
14 | Tata Iron & Steel Co., Ltd. 10 16,450 31,675 16,450
15 | Tata Tele Services Ltd. 10 1,305 B87 887
16 | Unitech Ltd. 2 4,522 3,230 3,230
17 | Punj Lloyd i 33,105 11,860 11,860
18 | Reliance Power 10 64,065 19,775 19,775
19 | Sterlite Industries 1 59,615 45,480 45,480
20 | Suzlon Energy 2 9,457 5,470 5,470
21 5Bl 1 1,02,766 1,33,525 1,02,766
22 K S oif ltd. 1 4,130 425 425
23 [Jubiliant life 1 24,150 22,935 22,935
23,44,363 34,43,035 19,44 ,603

Current Year; 19,44,603

Previous Year: 24,248,716




Victor Commercial Company Limited
Notes to the Financial Statement As At 31.03.2015

Note: 12 TRADE RECEWABLES . . &0

'_i.':xj..

'31.03.2015

. CAs at

__'3_1 03. 2014:' ‘

-As at

?,..-:_ :.:

Qutstanding for a period exceeding six months

Unsecured, Considered Good

Others :
Unsecured, Considered Good :

Total

2,92,079

4,20,749

2,92,079

4,20,749

1,53,762

1,53,762

2,592,079

5,74,511

'~“=l_'f31 n?% zﬂlﬁ' it

As at

Cash & Cash Equivalents
Balance With Banks
-0On Current Account

Cash On Hand

Other Bank Balances
Bank deposits
Less: Bank Maturity Maturable after 12 months from the reporting date

(Refer Note - 10)

Total

21,99,778
13,713

2,47,839
1,420

22,133,491

3,50,76,194
{97,02,197)

2,49,259

2,55,83,341
(24,80,835)

2,53,73,997

2,01,02,506

2,75,87,488

2,03,51,765
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Unsecured, Considered Good ;

Advance Income Tax
Service Tax [nput
Prepaid Expenses

Advances 10 staff
Other advances

Total

50,30,347
52,939

7,260
1,05,497

49,958,983
33,008
73,092

7,260
&.09,706

51,96,043

59,22,049




Victor Commercial Company Limited
Notes to the Financial Statements For the Year Ended 21.03.2015

oMot g i T .o

_ e . . e Fnr the For the

il L ST PP PRI S 34 4YearEnded - | “Year Ended
Nufe 15 REUENUE FRDM DPERATIGNS LT R EERL 3 33"

A T SR o e L H3gians | ALosal,
Sale of Shares 6,73,889 579
Interest Income on Fixed Deposit 26,58,895 22,45,677
Lease rent 3,532 3,532
Rent & car parking charges (Refer Note 22{h)) 80,81,456 64,000
Total 1,14,17,772 23,13,788

Interest on income tax refund 16,860 35,429
Dividend Received 50,37,896 66,175
sundry Creditors Written off - 16,977
Profit on sale of Asset 26,772
Interest received on Security Deposit 13,706 10,935
Profit on Sale of Long term Investment (Net) 3,85,420 2,99,764
Total 54,80,654 4,29,280
Furthe
?Eanﬁpded
2u:;5 ﬁi 331#1@312%}4
S ’5~ T ,.
Inventory at the end of the year
Shares and Securities 23,48,438 28,238,551
23,48,438 28,28,551
Inventory at the beginning of the year
Shares and Securities 28,28,551 26,456,204
28,28,551 26,46,204
(Increase)/Decrease in Stock 4,80,113 (1,82,347)
S P Forthe = |  Forthe .
Téar%nded | Year%ndeﬁ
3%’1 3"’2015 | 31.03.2014
b éﬁ sy "? T g “
Salary, wages, Bonus, & allowances 6,79,639 6,64,99%
Staff welfare expenses (Tea & Tiffin & Picnic) 18,177 15,480
Total 6,897,816 6,880,479




Victor Commercial Company Limited
Notes to the Financial Statements For the Year Ended 31.03.2015
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Interest paid to statutory authorities

| Year Ended

‘BY 032014 4

Total

o e

e Bl
1‘.?53 =
1,783 -

Total

3,51,878 2,90,681
3,51,878 2,90,681
— =

Rent 48,000 48,000
Printing & Stationery 11,673 7,081
insurance 14,932 14,021
Maotor Car maintenance charges 147,217 1,54,650
Office Repairs & maintenance 3,03,634 1,001,567
Travelling Expenses 1,71,803 39,584
Payment to Auditors ;

- As Auditors 20,000 20,000
Professional & Legal Expenses 0,18,109 2,02,443
Filling Fees 5,665.00 1,821
Listing Fees 21,000 13,500
Telephone charges 45,665 34,968
Director Meeting Fees 4,200 4,200
Fostage and telegram 1,356 1,266
Rates & taxes 2,01,367 8,41,561
Donation 2,20,000 -
Electricity charges 81,788 69,508
Future Option Trading Loss 30,67,350 -
Maintenance & services charges (Net) 6,43,450 3,28,624
Miscellaneous Expense 83,303 52,618

Total 57,10,512 19,32,452
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Victor Commercial Company Limited
22 OTHER NOTES TO ACCOUNTS

Ao Undivided 20% share in respect of property at 44, Park Street, Kolkata has been kept in cormmon on account

in the name of Saket Properties of which account is made every year and accounted for in the books of the
LOMpAany.

B Earnings per share is calculated in accordance with A5-20.

Particulars 31.03.2015 31.03.2014

a. Profit after Tax (%) 87,771,995 21,803
b. Weighted average no. of Equity Shares {Face Value of ¥ 10 each) 3,45,000 3,45,000
c. Basic & Diluted Earnings Per Share {a/b) 25.43 .06

¢ Deferred Tax

Pursuant to AS-22 "Accounting for Taxes on Income” issued by ICAI, the company has a deferred tax assets
which is ignored on the basis of prudence.

0. Thereis no amount due to be credited to the Investor's Education & Protection Fund as on 31.03.2015.
£ Interest acrued on Fixed Deposit has been included in the Fixed Deposit Account,
F.  Related Party Disclosure in accordance with Accounting Standard - 18

List of Related Party and their relationship

Name of Related Party Relationship
a.Shruti Saraogi Key Manegerial Personnel{KMP)
b. Shruti Profing Services Pvt. Ltd. Enterprise over which

. Steel City Investment & Services Pvt.Ltd, KMP has significant
d.5imur Promoters Pvt.Ltd. influence

e.B.S. Lommercial Pvi.Ltd.

f.Lark Trading & Finance Pvt.Ltd.

Details of Transactions

Nature of Transaction Enterprise Over Which KMP has Significant Influence
31.03.2015 31.03.2014

it Rent Expense 48000 _ 48000

iiJAdvance given against Property 1000000 10040000

There being no doubtful debts,no provision has been made and no amount has been written off or written
back during the year in respect of related party transactions.

. There are no lgans and advances given by the company therefore no contingency provision on standards
assets is made,

H. During the year company has received rental income from a tenant with effect from Aupust 2011 to March,
2014 of ¥ 80,03,456/- which was earlier disputed.

. Previous year figures have been regrouped/rearranged wherever considered necessary.




Salarpuria & Partners

CHARTERED ACCONTANTS
7, C. R.AVENUE, KOLKATA - 700 072
Phone = 2237 5400 / 5401, 4014 5400 - 5410

e-mail : salarpuriaiajecdia@rediffmail com
Branches at New Delhi & Bangalore

Auditor's Report to the Board of Directors of VICTOR COMMERCIAL COMPANY LIMITED.

As required by the "Non-Banking Financial Companies Auditor’s Report (Reserve Bank) Direction, 2008 issued
by Reserve Bank of India and on the basis of such checks, we hereby state that :-

1} The Company is engaged in the business of Non-Banking Financial Institution.
2} It has obtained the certificate of registration No.B.05.06471 from the bank dated 09.09.2004.

3) Based on the terms of the assets/income patterns of the company as on 31" March, 2015, the company is
not entitled to continue to hold such certificate of registration since both the tests are not satisfied for the
company to be treated as Non-Banking Financial Company as per the Circular No.DNBS (PD) C.C.
No.81/03.05.002/2006-2007 dated 19.10.2006 and Circular DNBS {PD} CC.NO.259/03.02.59/2011-12
dated 15.03.2012. Investment in Fixed Deposit are not treated as Financial assets & Receipt of Interest
Income on Fixed Deposits with Banks are not treated as Income from Financial Assets. Total income from
financial assets is not more than 50% of its Gross Total Income for the financial year 2014-2015. And, Total
financial assets are not more than 50% of its Total Assets as at 31.03.2015.

4) The Board of Directors has passed a resolution in their meeting dated 30" April, 2014, for the non-
acceptance of any public deposits.

5] The Company has not accepted any public deposits during the relevant year 2014-2015 and,

6) As per the Information and Explanations given to us, the Company has complied with the prudential
norms i.e. Non-Banking Financial {Non-Deposit Accepting or Holding) Companies Prudential Norms
(Reserve Bank) 2007/Non-systemically important Non Banking Financial (Non Deposit Accepting or
Holding} Companies Prudential Norms (Reserve Bank] Directions, 2015.

FOR SALARPURIA 8. PARTNERS
CHARTERED ACCOUNTANTS
Firm [CAl Reg. N0.302113E

Nihar Ra.njan Nayak

N R W3
Chartered /Accountant
Membership No. - 57076

Partn
Place: Kalkata o

Date: 5\ O 2L OS f ‘;111“




Schedule to the Balance Sheet of Non Banking Financial Company

(as required in terms Paragraph 13 of Non Banking Financial (Non-Deposit Accepting ar

Holding) Companies Prudential Norms (Reserve Bank) Directions, 2015

(¥ In Lakhs}
Particulars
Liabilities Side ;
(1) | Loans and Advances availed by the Non Banking Financial Company Inclusive of Amount Amournt
interest accrued thereon but not paid: Qutstanding Dverdue
[a) | Dehentures . Secured
> Unsecured.
{Other than falling within the meaning of Public deposits)* -
(b} | Deferred Credits ]
(c} | Term Loans i i
(d} | inter-corporate loans and borrowings i
(e) | Commmercial Paper _ .
[(f) | Other Loans i _
* Please See Note 1 Below
Assets Side :
Amount Qutstanding
(2} | Break-Up of Loans and Advances including bills receivables [Other than those
included in {4) below ]:
(a] | Secured _
(b} | Unseured - 10.00
(3} | Break-Up of Leased Assets and 5tock on hire and other assets counting towards
AFC activities
( i) Lease assets including lease rentals under sundry debtors :
{a} Financial lease {(Lease Rent Receivable)
(b}  Operating lease 0.04
{iii} Stock on hire including hire charges under sundry debtors :
{2}  Assets on hire _
(b)  Repossessed Assets i
(1) Other loans counting towards AFC activities.
fa]  Loans where assets have been repossessed
{b}  Loans other than {a) above
(4} | Break up of Investments :
Current Investments ;
1 Quoted:
| i} | Shares: (a) Equity 19.45
(b} Preference
[ 1) | Debentures and Bonds _
i) | Units of Mutual Funds -
[iv} | Government Securities
({v] | Others [Please Specify)




{ 1]

{ i)
{ i)
{iv)
{v)

Ungquoted:

Shares :

Debentures and Bonds
Units of Mutual Funds
Government Securities

Others [Tradeable Warrants)

(@} Equity
{b] Preference

4.03

Long Term [nvestments :

(i)

(i)
{iii)
({iv)
{ V)

{ 1)
(i)
(v}
( v)

Guoted :

Shares :

Debentures and Bonds
Units of mutual funds

Government Securities
Others (Please specify)

Lingquoted .

Shares ;

Debentures and Bonds
Units of mutual funds

Government Securities
Others {Please specify)

(a) Equity
(k) Preference

(a) Equity
(b} Preference

3.86

11.54

5 | Borrower group-wise ¢lassification of assets financial as in (2) and {3) above:

Please See Note 2 Below®

Category

Amount net of provisions

Secured

Unsecured

Total

1 Related Parties™*

{a) Subsidiaries

(b) Companies in the same group

{c} Other related parties

2 (Other than related parties

Total

* Lease rant receivable for building & advance for property not taken as Financial Assets.




(6}

Investor group-wise classification of all investments {current and long term} on shares amd securities
(both quoted and unguoted):
Please See Note 3 Below

Category Market Value/Break up or Book Value
fair value or NAV {Net of
Provisions)

1 Related Partips**

(@] 1 Subsidiaries . _

(b} | Companies in the same group 34.46 6.20

(c} | Othet related parties - -

2 | Other than related parties* 53.83 32.69

Total 88.29 38.89

* Market Value of certain shares are unavavilahle, hence their book value is considered.

**As per Accounting Standard of ICA! [Please See Note 3)

{7} Other Information

Particulars Amount

(i} | Gross Non-Performing Assets

(&) Related Parties -

(b} | Other than Related Parties -

(i} | Net Non-Performing Assets

{a} | Related Parties -
(b} | Other than Related Parties -

{tii} | Assets acquired in satisfaction of debt -

Nates :

1. As defined in paragraph 2(1)(xii} of the Non-Banking Financial Companies Acceptance of Public Deposits (Reserve
Bank) Directions, 1998,

? Provisioning norms shall be applicable as prescribed in Non-5ystemically !mportant Non-Banking Financial {Non-Depasit
Accepting or Holding) Companies Prudential Norms (Reserve Bank)} Directions, 2015 or Systemically important Non-Banking
Financial {Non-Deposit Accepting or Holding) Companies Prudential Norms {Reserve Bank] Directions, 2015 whichever is
applicable.

3 All Accounting Standards and Guidance Notes issued by 1CAl are applicable including for valuation of investments and

other assets as also assets acquired in satisfaction of debt. However, market value in respect of quoted investments
and break up/fair value/NAY in respect of unquoted investments should be disclosed irrespective of whether thay are
classified as long terms or current in (4} above.
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