Salarpuria & Partners
CHARTERED ACCONTANTS
7.C. R. AVENUE, KOLKATA - 700 072
Phone : 2237 5400 / 5401 4014 5400 - 5410
e-mail - salarpuria.jajodia@rediffmaill com
INDEPENDENT AUDITORS' REPORT Branches at New Delhi & Bangalore
TO THE MEMBERS OF VICTOR COMMERCIAL COMPANY LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Victor Commercial Company Ltd, which comprise
the Balance Sheet as at 31st March 2014, and the Statement of Profit and Loss and Cash Flow Statement for
the year then ended, and a summary of significant accounting policies and other explanatory infarmation,

Management’s responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and Cash Flows of the Company In accordance with the
Accounting standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956 read with
General Circular 15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs in respect of Section
133 of the Companies Act, 2013. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conduct=d
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's
internal control. An audit also includes evaluating the appropriateness of accounting policies used and th .
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion,

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

8. Inthe case of the Balance Sheet, of the state of affairs of the Company as at 31.03.2014.
b. Inthe case of the Statement of Profit and Loss, of the Profit for the year ended on that date.
€. Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.
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SALARPURIA & PARTNERS
CHARTERED ACCOUNTANTS
7,C.R. AVENUE
KOLKATA - 700 072
e-mail : salarpuria.jajodia@ rediffmail.com
Branches at New Delhi & Bangalore

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2003, issued by the Central Government of India
in terms of sub-section (4A) of section 227 of the Act, we give in the Annexure a statement on the matters
specified in paragraphs 4 and 5 of the order.

2. Asrequired by Sec 227(3) of the Act, we report that ;

(Il We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

(i} In our opinion proper books of accounts as required by law have been kept by the Company so far
as appears from our examination of those books;

(i} The Balance Sheet and the Statement of Profit and Loss and Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

(W) In our opinion, the Balance Sheet and the Statement of Profit and Loss and Cash Flow Statement
comply with the accounting standards referred to in sub-section (3C) of section 211 of the
Companies Act, 1956 read with General Circular 15/2013 dated September 13, 2013 of the Ministry
of Corporate Affairs in respect of Section 133 of the Companies Act, 2013.;

(v]  Onthe basis of written representations received from the directors as on March 31, 2014, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2014, from
being appointed as a director in terms of clause (g) of sub-section {1} of section 274 of the
Companies Act, 1956,

FOR SALARPURIA & PARTNERS
CHARTERED ACCOUNTANTS
Firm ICAl Reg. No.302113E

Nihar E2nian Nayak
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SALARPURIA & PARTNERS

CHARTERED ACCOUNTANTS
7, C.R. AVENUE
KOLKATA - 700 072
e-mail ; salarpuria_jajodia@rediffmail.com
Branches at New Delhi & Bangalore

ANNEXURE TO AUDITORS' REPORT
(Referred to in Paragraph 1 under “Report on Other Legal and Regulatory Requirements” section of our
Report of even date)

1. a) The Company has maintained proper records showing full particulars including quantitative details and
situation of fixed assets on the basis of available information.
b As explained to us, the fixed assets have been physically verified by the management periodically,
which in our opinion Is reasonable, having regard to the size of the company and nature of its assets,
No material discrepancies were noticed on such physical verification.
¢ In our opinion, the company has not disposed off any substantial part of fixed assets during the year,
which would affect the going concern assumption of the company.

2. As explained to us, inventories consist of shares, so Clause (ii) of the said order is not applicable.
a} During the year the company has not granted loan to party covered in the Register maintained under
section 301 of the Companies Act, 1956. Hence clause jii (a) toiii (d) of the said order is not applicable.
e} The company has not taken any secured or unsecured |oans from any company, firms or parties as
listed in the register maintained under section 301 of the Companies Act, 1956. Hence clause ifife) &
iif{g) of the said order is not applicable.

4. In our opinion and according to the Information and explanations given to us, there is adequate internal
control system commensurate with the size of the company and the nature of its business for the
purchase of fixed assets and inventories and for sale of goods and services during the course of our audit.
During the course of our audit, no major weakness has been noticed in the internal contral system.

5. a) In our opinion and according to the information and explanations given to us, the transactions that need
to be entered into in the register maintained U/s. 301 of the Companies Act 1956, have been so
entered.

b) As informed to us and on the basis of our examination of books of accounts, transactions exceeding the
value of Rupees Five Lakes in respect of any parties as above have been made at prevailing market
prices,

6. During the year, the company has not accepted deposits from public and as such compliance of provisions
of section 58A, 58AA or any other relevant provision of companies Act,1956 and the companies
(Acceptance of Deposits) Rules 1975 does not arise.

7. In our opinion, the company has adequate Internal Control Systems, which commensurate with its size and
nature of its business.

8. This being an Investment and Finance Company so provision of Maintenance of Cost Records under section
209(1){d} of the Companies Act,1956 is not applicable to the company

9.3) According to the information and observation carried by us, the company is generally regular in
tepositing all the statutory dues including Provident Fund, Investor Education and Protection Fund,
Employee's State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty,
Cess and any other statutory dues with the appropriate authorities. No undisputed statutory dues were
in arrear as at 31st March, 2014 for a period of more than six months from the date they become
payable.




SALARPURIA & PARTNERS

CHARTERED ACCOUNTANTS
7, C.R. AVENUE
KOLKATA - 700 072
e-mail : salarpuria.jajodia @ rediffmail.com
Branches at New Delhi & Bangalore

b) As informed to us there are no Sales Tax, Income Tax, Custom Duty, Wealth Tax, Service Tax, Excise Dury,
Cess has not been deposited on Account of any dispute.

10. The company has no accumulated losses. The company has not incurred cash losses during the financial
year covered by our audit but has incurred cash losses in the immediately preceding financial year.

11. Based on our audit procedures and according to the information and explanations given to us, we are of
the opinion that the company has not defaulted in repayment of dues to financial Institutions, banks or
debenture holders.

12. In our opinion and according to the information and explanations given to us, no loans and advances have
been granted by the company on the basis of security by way of pledge of shares, debentures and other
securities.

13. In our opinion, the company is not a chit fund or a nidhi/mutual benefit fund/society. Therefare, clause
(xiil) of the said order is not applicable to the company.

14. The Company has maintained proper records of transactions and contracts in respect of trading in
securities, debentures and other investments and timely entries have been made therein. All shares,
debentures and other investments have been held by the company in its own name.

15. According to the information and explanation given to us, the company has not given any guarantees for
loans taken by others from banks or financial institutions.

16. The company has not raised any term loans during the year; hence clause (xvi) of the said order is not
applicable to the company.

17. According to the information and explanations given to us and on an overall examination of the Financial
Statement of the company, we are of the opinien that no fund raised by the company. Hence clause(xvii)
of the said order is not applicable to the company.

18. During the year, the company has not made any preferential allotment of shares to parties and companies
covered in the register maintained under section 301 of the Companies Act, 1956

19. The company has not issued any debentures and hence question of creating securities does not arise.

20. The company has not raised any money by way of public issue during the year and hence the question of
disclosure and verification of end use of such money does not arise,

21. In our opinion and according to the information and explanations given to us, no fraud on or by the
company has been noticed or reported during the year,

FOR SALARPURIA & PARTNERS
CHARTERED ACCOUNTANTS
Firm ICAl Reg.No.302113E

Nihar Ran=n Nayak
Place: Kolkata oy 4,,
Dated: Q}\'\@t{\ Aoy &5 e
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(1) Shareholders’ Funds
{a) Share Capital 1 3,450,000 3,450,000
(b} Reserves and Surplus 2 37,827,684 37,805,881
41,277,684 41,255,881
(2) Non Current Liabilities
{2} Other Long Term Liabilities 3 156,406 156,406
{3) Current Liabilities
(a) Trade payables q 133,310 104,414
(L) Other currant liabilities 5 435,220 369,942
568,530 474 356
Total 42,002,620 41,886,643

{1} Non-current assets
fa) Fixed assets
(1) Tangible assets 6 3,170,413 3,450,394
(b) Non-current investments 7 2,282,209 2,866,153
{c) Long term lpans and advancas ] 1,382,287 1,351,365
{d} Other Non-Current Assets 9 5,480,835 4,136,617
12,325,744 11,804,524
{2) Current assets
(a) Inventories 0 2,828,551 2,646,204
{b) Trade receivables 11 574,511 323,109
{c] Cash and Bank Balances 12 20,351,765 21,404,730
(d) Short-term loans and advances 13 5,922,049 5,708,076
29,676,876 30,082,119
Total 42,002,620 41,886,643
Significant Accounting Policies and Other Notes 20
The accompaning notes are an integral part of the financial statement
As per our Report of even date attached
For SALARPURIA & PARTNERS For and on behalf of the Board

CHARTERED ACCOUNTANTS
FIRM ICAI REG. NO.302113E

Nihar Ranri~n Nayalk
N R zew
Chio
Memb:
Place : Kaolkata

Date : m\a “1 \rlp 1y
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|. Revenue from operations 14 2,313,788 2,298,126
Il Other Income 15 429,280 631,157
lil. Total Revenue (I + 1) 2,743,068 2,929,283
IV. Expenses:
Change in Inventories of Stock in trage 16 (182,347) 46,119
Employee benefits expense 17 680,479 662,964
Depreciation 18 290,681 348,333
Other expenses 19 1,932,452 2,391,188
V.Total Expenses 2,721,265 3,448,604
VL. Profit/ (Loss) before tax (Il - V) 21,303 {519,321)
Vil. Tax expense:
(1) Current Tax - 36,681
{2)Income tax for Earlier Year - 347,711
VIl Total Tax Expenses (142) - 384,392
X, Profit/(Loss) after Tax (VI -V 21,803 (903,713)
X. Earnings per Equity share (Face Value of Rs. 10 each) 20(2)(8) 0.06 (2.62)
{Basic/Diluted)
Significant Accounting Policies and Other Notes 20

The accompaning notes are an integral part of the financial statement
As per our Report of even date attached

For SALARPURIA & PARTMNERS
CHARTERED ACCOUNTANTS
FIRM ICAI REG. NO.302113E

Nihat Rar’
N R Moew

Place : Kolkata

Date : m\a a\gw«

For and on behalf of the Board
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A, CASH FLOW FROM OPERATING ACTIVITIES
Met Profit/{Loss) before tax 21,803 (519,321)
Adjus il
Depreciation 290,681 348,333
[Profit)/Loss On Sale of Fixed assets - z
Interest received on Fixed Deposits (2,245,677)| {2,294,594)
Dividend Received (66,175} (35,161)
Operating Profit before Working Capital Changes (1,999,367) (2,500,743)
Movements In Working Capital :
Increase/|Decrease) in Other non-Current Liabilities - =
Increase/(Decrease) In Trade payables 28,8596 48,858
Increase/(Decrease) in Other Current Liabilities 65,278 128,505
Decreasef(Increase) In Long - Term Loans and Advances (40,922) (54,114)
Decreasef(Increase) in Other Non-Current Assets (1,344,223) 8,305,864
Decrease/f{Increase) in Inventories (182,347) 4p,11%
Decrease/{Increase) in Trade Recelvable (251,402) {177,236)
Decrease/{Increase) In Short-Term Loans and Advances & Other Current Assets (543,893) (10,808)
Cash generated from operations/[used in) Operations (4,267,981) 5,786,445
Direct Taxes Paid {Net) 329,920 583,075
Net Cash from Operating Activities (3,938,061) 6,369,520
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of investment of Investments ] x
Sale of Invastments|nat) 853,708 -
Purchase of fixed assets (10,700} -
Sale of fixed assets 5 .
Interest On Fixed Deposit 2,245,677 2,294 5094
Dividend Received 66,175 35,161
Net Cash from Investing Activities 3,184,860 2,329,755
€. CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds/ (Repayment) from Long term Borrowings =
Praceeds/ (Repayment] from Short term Borrowings - -
Dividend Paid = =
Met Cash from Financing Activities . -
Net Increase/ (Decrease) in Cash and Cash Equivalents (A4+B4C) (753,201) 8,699,275
Cash and Cash Equivalents At The Beginning Of The Period 21,404,730 12,705,455
Cash and Cash Equivalents At The End Of The Period 20,351,765 21,404,734
For VICTOR COMBEREIAL CO, L R VICTER COMMERTIAL cOLLTO.
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Nate:
a) Previous year’s figures have been regrouped / recasted wherever necessary,
b} The above cash flow has been prepared under "Indirect Method" as prescribed under Accounting

Standard 3 notifled in Companies (Accounting Standards) Rules, 2006.

c) The details of Cash & Cash equivalents are:- 2013-14 2012-13
Current Account 247,839 604,576
Cash on Hand 1,420 47,999
Fixed Deposit [Maturable after 3 months but before 12 months from the Reporting 20,102,506 20,752,155
Aate; 20,351,765 | 21,404,730

The above Fixed Deposits are not restricted Bank Balances.

e For VICTOR COMMERCIAL £O.LTD. °
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Equity Shares
Authorised Shares
370000(370000) equity sharesof 10/- each

Issued,Subscribed & Paid Up
345000{345000) equity shares of Rs.10/- each.

~ Total

3,700,000
3,700,000

3,450,000
3,450,000

3,700,000
3,700,000

3,450,000

P e e lieel
3,450,000

At the beginning of the year
Issued during the vear
Qutstanding at the end of the year

Recondiliation of shares outstanding at the beginning & at the end of the reporting year

Total

345,000 3,450,000 345,000 | 3,450,000
345,000 3,450,000 345,000 | 3,450,000
345,000 3,450,000 345,000 | 3,450,000

Equity Shares of Rs. 10/- Each

Details of Shareholders holding more than 5% Shares in the Company

Terms/ rights attached to Equity Shares

Shruti Almal 37,500 10.87 37,500 10.87

Lark Trading & Finance Ltd. 29,000 8.41 29,000 g.41

Indramany Raniwala 25,500 7.39 25,500 723
—

amaunts,in proportion of their shareholding,

The Company has only one class of Equity Shares and having a par value of ¥ 10/- per share, Each holder of Equity
shares is entitled to one vote per share and equal right for dividend.In the event of Liquidation, the equity
shareholders are eligible to receive the remaining assets of the company after payment of all preferential




a) Securities Premium
Opening Balance
Addition
Deduction

Closing Balance

b) RB! Reserve Fund :

Cpening Balance
Addition:Transfer from Statement of Profit & Loss
Deduction

Closing Bolance

¢) surplus/(Deficit) Statement of Profit & Loss
Surplus/{Deficit) as per the last Financial Statement

Addition Profit/{Loss] for the year
Deduction : Transfer to RBI Reserve Fund

Surplus/(Deficit) at the end of the reporting period

Total

3,625,000 3,625,000
3,625,000 3,625,000
5,270,720 5,270,720
4,361 .
5,275,081 5,270,720
28,910,161 29,813,874
21,803 (903,713)
(4,361) -
28,927,603 28,910,161
37,827,684 37,805,881

Security Deposit

156,406

156,406

Total

156,406

156,406

Sundry creditors for services

Total

133,310 104,414
133,310 104,414

of information available with company.

The company has no amount due to suppliers under Micro Small and Medium Enterprisas Development Act, 2008
(MSMED] as on 31.03.2014, Hence no additional disclosure has been made. The information regarding Misca,
Small and Medium Enterprise has been determined to the extent such parties have been taken filed on the basis

Tax Deducted at Source - 10,000
Payable to employees 90,599 81,776
Other Payable 344,621 278,166

Total 435,220 369,942
.-ﬁf;i-l‘!h F'-'~_'
b




- PEEDSY'E Z90°TER'T BIT'EZE EEEBPE | BTL'ELST asy'TLES - a5¢'ZLE'D 1Ea) snojaadg
YREDSE'E ETY'OLT'E EPLTIZE = TEY'06Z | TI0TEGT 95T'ERE'D DoL'ot oSy ZLE"S 12301
{667 86Tt 5011 - 69 8SL0T oSL'st - 054'sT 1olEsadiyay
OP6'VES'E EBT'BO'T £08'FE0'T = P TA T4 090806 0D0'ERY'E - 000°ErEE adejip apan
EPY'TET ZIY'L6 9LE'LOL - TEO'VE SPE'ELD 88L'p08 - 88¢'v08 (epuoH) Je3 Jonaiy
918691 oRE'ZZI ErE00Z r OE6'ZY ETF'£ST GIT'ELE 6TTETE (0v0E oy se3 sojop
B6T'0ST 96581 DET'STL - z08'va B9E'059 999°'006 - 935006 {1690) 123 Jolow
LGSy BS6'E THO'TI - 6E9 £0¥°0T 000'ST - 000'sT SLEVETET)
978’1 SEY'T 989'6 = TEE SSER 18111 - I8I'TT BINYXI G DINYLIN Y
905 gEp a5 - ot el 0o0't - o0n't UBND SABMOIINN
975'Es 809t GIG'ELT . St YEPI0T 000°091 - 000’091 1BUOINPUOT Iy
il 4 ET LOB'E - 6 86L°E oTH'E - ozg's FETVIT] -
£58'T PES'T 950°¢ - gst £26£0 0598 - D598 e
BRLT 00t'z 096'ST = BEE TL5'5T 09E'8T - 0%E'RT BUIyIeWy xqed3
OEO'TT LSE'DT ZOB'TIT g EL9'T BEZ'OTT 65'IZT - 6STTIT BUIYIEPY Ko1K
1ir's SEV'ZT TBE'LLT . 989'g 969°04T LTE'6AT 00L0t LITBET 131Ul g saindwo)
0TL'81 L0191 EFI'ET " £09'7 O¥S'sZ 05Tt - 052"t aNgon
TL1 £9T 986'9 - vz 296" EETL - EEL'Y Fayimadi )
£09 €25 ZEL'SH - vE 8ba'sy S5Z'op - SSZ'oy SN
6OT'6 Tre'e 9IY'TI : Laz't BFL 0T gs'sl - BsZ6l Aaujysep g e
O "84T OFL'BYT = . - * OvL'8eT = OFL'8Ye duipjing @ pue

LI ECTEEILT R ]
2 2 & 2 b 2 b 2 2




] i

In fully paid up share {Other Investment) (Quoted)
Chitrakoot Properties Ltd, 10 17,250 117,130 17,250 117,130
Fizza Trading Ltd. 10 23,750 47,739 23.750 47,738
Lark Trading & Finance Ltd. 10 99,400 216,735 99,400 216,735
Gujarat Ambuja Cement Ltd, 2 375 1,021 375 1,021
Hindustan Motor Ltd. 10 800 4,040 BOO 4,040
UTI Master Shares 10 400 4,100 400 4,100
141,975.00 390,765 141,975 390,763

N} Investment in Mutual Funds [Other investment){Quoted)
Rellgare Mutual Fund . - 2,500.000 25,000
Rellance Equity Dividend Plan 26,635.665 400,000 | 26,635.665 400,000
SBI Magnum Multicap Fund Growth 10,153.392 300,000 10,153.392 300,000
SBI Magnum Multicap Fund Growth. 19,190.887 350,000 | 19,190.887 350,000
HDFC TOP 200 Fund Growth - : 1322971 241,362
Reliance Vision Fund Grawth 763.068 200,000 763.068 200,000
Franklin India 8lue Chip Fund Growth - - 611.874 28,244
Reliance Growth fund 348.873 140,334 348.873 140,334
Franklin India Flexi Cap Fund - - T41.465 15,818
HDFC Equity Fund Growth = - 163,153 32,068
D5P Merrill Lynch India Tiger Fund 3,734.339 200,000 3,734.335 200,000
SBI Contra Fund 4,044,489 200,000 4,044.489 200,000
Birla Medcap Fund 1,034.056 101,110 1,034.056 101,110
Reliance Equity Opportunity Fund Growth - - 4,042,712 120,254
HDFC Capital Builder Growth - - 916.033 57,201
65,904.769 1,891,444 76,202.977 | 2475390
Total 2,282,209 2,866,153

Aggregate value of Quoted Investmeants 2,282,209 | 2,477,055 2,866,153

Market value of Quoted Investment does not include Market Value of Equity Instumentsdue to lts nan avaiiability.




Capital advance to Realted Party
-Steel City Investment & Services Pvt. Ltd,
security deposit

Total

1,000,000 1,000,000
392,287 351,365
1,392,287 1,351,365

Bank Maturity Maturable after 12 months from the reporting date 5,480,835 4,136,612
Total 5,480,835 4,136,612
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INVESTMENT IN EQUITY
CUOTED FULLY PAID UP J{(EQUITY]
Balrampur Chini Ltd. BOO 43,986
Gujrat Ambuja Cement Ltd, 550 40,364
Hindalco Ltd. 350 34,727
10 Ltd, 250 63,265
ITCLTD. 800 85221
lai Prakash Power Venture 50 708
1SW Steels Ltd. 36 4,575
Larsen & Tourbo Ltd. 615 548,939
Ranbaxy Ltd. 100 20,597
Reliance Capital Ltd. 235 81,310
Reliance Industries Ltd. 1081 963,982
Ispat - -
Kotak Bank 700 177,333
Reliance Communications 370 47,675
Tata lron & Steel Co, Ltd. 150 24,674
Tata Tele Services Ltd, 113 837
Unitech Ltd. 200 2,806
Pun| Lioyd 400 11,360
Reliance Powar 350 24,623
Sterlite Industries 1] -
Suzlon Energy 200 2,220
SBI a0 172,647
K 5 oil ltd. 500 31,925
lubiliant life 150 23,835
Sesa Sterlite Limited 240 45,108
2424716
u DF P HEQUITY
Bengal Jute Mills Ltd. 5 5
B. 5. Commercial Pvt. Ltd. 29300 68,900
Saket Maintainance 4430 44,300
Shruti Profin Services Pvt. Ltd. 35000 230,000
Simur Promoters Pvt, Ltd. 20030 40,060
Kanoria Synthetics Ltd. an 40
Steel City lov, & Services Pyt. Ltd. 10000 20,000
403,305
DINAR : TED
Asian Refractories Ltd. 100 50
50
JRADEABLE WARRANT :(UNQUOTED]
1, K. Pharmachem Ltd. 120 480
L5 W. Steel Ltd. 6 -
480
TOTAL 2,828,551

800 34,950
550 40,364
350 32,025
250 63,265
200 74,988
50 1,295

3{] =
410 534,831
100 20,597
235 73,485
1081 836,370
500 4,575
700 177,333
370 20,424
150 24,674
100 790
200 4,522
400 22,060
350 21,543
400 37,520
200 2,730
90 184 980
500 3,925
150 24,150
2,241,408
5 350
29300 68,900
4430 44,300
35000 230,000
20030 40,060
40 400
10000 20,000
404,010
100 506
506
120 282

ﬁ =
82
2,646,204




1 [ Balrampur Chinl Ltd. 43,986 44,600 43,986
2 | Gujrat Ambuja Cement Ltd, 40,364 110,633 40,364
3 | Hindalco Ltd. 34,727 49,595 34,727
4 |10C Led, 63,265 69,750 63,265
5 |ITcLTe. 85,221 282,360 85221
6 | Jal Prakash Power Venture 4392 708 708
7 | ISW Steels Ltd. 4,575 37,280 4,575
& |Larsen & Tourbo Ltd, 548,939 782,680 548,935
5 | Ranbaxy Ltd. 20,597 35,505 20,587
10 | Reliance Capital Ltd, 267,653 81,310 81,310
11 | Reliance Industries Ltd. 563,982 1,004,790 963,982
12 | Ispat - - =
13 | Kotak Bank 177.333 544,600 177,333
14 | Reliance Communications 97,361 47,675 47,675
15 | Tata Iron & Steel Co. Ltd. 24,674 59,078 24,674
16 | Tata Tele Services Ltd. 1,305 B37 837
17 | Unitech Ltd. 4,522 2,806 2,806
18 | Pun| Lioyd 33,105 11,360 11,260
19 | Reliance Power 64,065 24,623 24,623
20 | sterlite Industries 59,615 - =
21 | Suzlon Energy 9,457 2,220 2,220
22 1581 184,580 172,647 172,647
23 [K S oil Itd. 4,130 3,925 5,925
24 |lubiliant life 24,150 23,835 23,835
25 | Sesa Sterlite 59,615 45,108 45,108
Current Year: 2,424,716

Previous Year;

2,241,406




Outstanding for a period exceeding six months
Unsecured, Considered Geod :

Others :
Unsecured, Considered Good :

Total

420,749 323,109
420,749 323,109
153,762 =
153,762 =
574,511 323,109

Cash & Cash Equivalents
Balance With Banks
-On Current Account
Cash On Hand
Other Bank Balances
Bank deposits with original maturity of more than 3 months.
Less: Bank Maturity Maturable after 12 months from the reporting date

Total

247,839 604,576
1,420 47,999
25,583,341 24,888,767
(5,480,835)| _ (4,136,612)
20,102,506 | 20,752,155
20,351,765 | 21,404,730

Unsecured, Considered Good :
Advance income taxinet of provision of Rs. 4,913 438/-[Rs.5,177,935/-) 4,998,983 5,328,903
Service Tax Input 33,008 -
Prepaid Expenses 73,092 37,20/
Advances to staff 7,260 7,260
Other advances 809,706 334,706
Total 5,922,049 5,708,076
f\f_-f:*'}i-‘h .




Sale of Shares 579 -
Interest received on Fixed Deposit 2,245,677 2,294,594
Lease rent 3,532 3,532
Rent & car parking charges 64,000 -

Total 2,313,788 | 2,298,126

Interest on income tax refund 35,429 582,350

Dividend Received 66,175 35,161

Interest received on Security Deposit 10,935 13,646

Sundry Creditors Written off 16,977

Profit on Sale of Long term Investment (Net) 299,764 -
Total 429,280 631,157

Closing stock
Shares 2,828,551 2,646,203
2,828,551 2,646,203
Opening Stock
Shares 2,646,204 2,602,322
2,646,204 2,692,322
(Increase)/Decrease in Stock {182,347) 45,119
&




Victor Commercial Company Limited
Notes to the Financial Statements For the Year Ended 31.03.2014

Salary, wages, Bonus, & allowances
Staff welfare expenses

15,480

648,226
14,738

Total

680,479

662,964

Depreciation

290,681

348,333

Total

290,681

348,333

Rent
Printing & Stationery
insurance
Motor Car maintenance charges
Office Repairs & maintenance
Travelling Expenses
Payment to Auditors ;
- As Auditors
Professional & Legal Expenses
Filling Fees
Telephone charges
Director Meeting Fees
Postage and telegram
Service Tax
Rates & taxes
Donation
Electricity charges
Maintenance & services charges [Net)
Miscellaneous Expense

Total

48,000 48,000
7,081 8,213
14,021 17,227
154,690 154,414
101,567 99,941
39,584 70,049
20,000 20,000
202,443 140,300
1,821 1,655
20,556 37,9654
4,200 4,200
1,266 1,455
6,860 .
834,701 903,951
- 500,000
69,508 42,151
328,624 268,413
77,530 73,255
1,932,452 2,391,188

—




VICTOR COMMERCIAL COMPANY LIMITED

NOTE 20

SIGNIFICANT ACCOUNTING POLICIES AND OTHER NOTES

1. SIGNIFICANT ACCOUNTING POLICIES:

A,

Basis of Preparation:

Financial Statements have been prepared to comply in all material aspects with the
Accounting Standards notified under Section 211(3C) [Companies (Accounting Standards)
Rules, 2006, as amended] and the other relevant provisions of the Companies Act, 1956.

Accounting policies have been consistently applied by the Company and are consistent with
those used in the previous year.

Recognition of Income & Expenditure:

Income & Expenditure are recognised on accrual basis except Dividend Income which are recognize
on cash basis. During the year rental income of PNB bank was not provided in Statement of Profit &
Loss for the period August, 2011 to March, 2014 as the agreement period was valid till July, 2011.
Possession is still with the PNB Bank even after the expiry of agreement and dispute is going on. As
per old agreement rent income per month is Rs, 65,208/-.

Fixed Assets:
Fixed Assets are stated at cost less depreciation. The cost comprises of purchase cost, borrowing
costs if capitalization criteria are met and other directly attributable cost of bringing the assets to its

working conditions for intended use. Any trade discounts and rebates are deducted in arriving at the
purchase price,

Depreciation:

Depreciation is provided on Written down Value method as per the rates prescribed under schedule
XIV of the Companies Act 1956. Depreciation on fixed assets added/disposed off during the year is
provided for on prorata basis with reference to the date of addition/disposal.

Inventories:

To comply with the prudential Normis prescribed by the RBI for Non Banking Financial Companies,
Stock in Trade has been valued at cost or available market quotation whichever is lower. Shares
securities held as stock in trade is valued at cost or NRV whichever is lower.

Investments:

Long Term Investments are stated at cost. Provision for diminution in the value of Long Term
Investment is made only if such a decline is of other than temporary in nature.

Employees Benefits:

Short-term employee benefits are recognized as an expense at the undiscounted amount in the
Statement of Profit and Loss for the year in which the related service is rendered.




VICTOR C

NOTE 20

H.

J

OMMERCIAL COMPANY LIMITED

Earnings per share:

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the
period. Earnings considered in ascertaining the Company’s earnings per share is the net profit/ (loss)
for the period after deducting preference dividend if any and any attributable tax thereto for the
period. The weighted average number of equity shares outstanding durlng the period and for all
periods presented is adjusted for events, such as bonus shares, other than the conversion of
potential equity shares that have changed the number of equity shares outstanding, without a
corresponding change in resources.. For the purpose of calculating diluted earnings per share, the
net profit/ (loss) for the period attributable to equity shareholders and the weighted average
number of equity shares outstanding during the period is adjusted for the effects of all dilutive
potential equity shares,

Taxation:

Provision for Current Tax is being made based on the liabilities computed in accordance with the
relevant tax laws. Provision for Deferred Tax is being made for the timing difference arising between
taxable incomes and accounting income computed at the rates of tax enacted or substantively
enacted as on Balance Sheet date.

Deferred Tax Assets are recognized only if there is a virtual certainty that they will be realized and
are reviewed for appropriateness of their respective carrying values at each Balance Sheet date.

Provisions, contingent Liabilities and Contingent Assets:

Provisions involving substantial degree of estimation in measurement are recognized where there is
a present obligation as a result of past event and it is probable that there will be on outflow of
resources. Contingent Liabilities are not recognized but are disclosed in the notes. Contingent Assets
are neither recognized nor disclosed in the financial statements.




20{2) OTHER NOTES:
A. Undivided 20% share in respect of property at 44, Park Street, Kolkata has been kept in common on account in the

name of Saket Properties of which account is made every year and accounted for in the books of the cCOmpany.

B.  Earnings per share is calculated In accordance with As-20 “Earnings per share" |45-20) notified by Companles
Mcmuntlng_.‘;tandard} Rules, 2006

Particulars 31.03.2014 31.03.2013

a.Profit after Tax (Rs.) 21,803 (903,714)
b. Weighted average no. of Equity Shares (Face Value of Rs.10 each) 345,000 345,000
€. Basic & Diluted Earnings Per Share (a/b) 0.06 (2.62)

. Deferred Tax
Pursuant to AS-22 "Accounting for Taxes on Income” ssued by ICAL the company has a deferrad tax
assets which is ignored on the basis of prudence.

B, Ther2 is no amount due to be credited to the Investor's Education & Protection Fund as on 31.02.14
E.  Interest acrued on Fixed Deposit has been included in the Fixed Deposit Account.

F. Related Party Disclosure in accordance with Accounting Standard - 18 notified in the Companies
(Accounting Standard Rules,2006)

List of Related Party and their relationship :

Name of Related Party Relationship
a.5hruti Saraogi Key Manegerial Personnel{KMP)
b. Shruti Profins Services Pvt, Ltd. Enterprise over which

¢. Steel City investment & Services Pvt.Ltd. KMP has significant
d.Simur Promoters Pyvt.Lid, influence

2 B.5 Commercial Pyvt.Ltd,
f.Lark Trading & Finance Pyt.Ltd.

Details of Transactions

_Nature of Transaction Enterprise Over Which KMP has Significant Influence
31.03.2014 31.03.2013

ijRent Income 48000 43000

li}Advance given against Property 1000000 1000000

There being no doubtful debts,no provision has been made and no amount has been written off ar written
back during the year in respect of related party transactions.

G Asthe company Is engaged In Non Banking Financial Company only, there are no disclosures as required by
Accounting Standard 17 [Segmeant Reporting ) are not applicable.

H. There are no loans and advances taken by the company therefore no contingency provision on standards
assets is made,

I Previous year figures have been regrouped/rearranged wherever considered necessary.




VICTOR COMMERCIAL COMPANY LIMITED

NOTE 20

H.

Earnings per share:

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the
period. Earnings considered in ascertaining the Company’s earnings per share is the net profit/ (loss)
for the period after deducting preference dividend if any and any attributable tax thereto for the
period. The weighted average number of equity shares outstanding during the period and for all
periods presented |s adjusted for events, such as bonus shares, other than the conversion of
potential equity shares that have changed the number of equity shares outstanding, without a
corresponding change in resources.. For the purpose of calculating diluted earnings per share, the
net profit/ (loss) for the period attributable to equity shareholders and the weighted average
number of equity shares outstanding during the period is adjusted for the effects of all dilutive
potential equity shares.

Taxation:

Provision for Current Tax is being made based on the liabilities computed in accordance with the
relevant tax laws. Provision for Deferred Tax is being made for the timing difference arising between
taxable incomes and accounting income computed at the rates of tax enacted or substantively
enacted as on Balance Sheet date.

Deferred Tax Assets are recognized only If there is a virtual certainty that they will be realized and
are reviewed for appropriateness of their respective carrying values at each Balance Sheet date.

Provisions, contingent Liabilities and Contingent Assets;

Provisions involving substantial degree of estimation in measurement are recognized where there is
a present obligation as a result of past event and it is probable that there will be on outfiow of
resources. Contingent Liabilities are not recognized but are disclosed in the notes, Contingent Assets
are neither recognized nor disclosed in the financial statements.




Salarpuria & Partners

CHARTERED ACCONTANTS
7. C. R.AVENUE KOLKATA-700072
Phone - 2237 5400 / 5401, 4014 5400 - 5410
e-mail salarpuria jajodia@rediffmail com
Branches at New Delhi & Bangalore

Auditor's Report to the Board of Directors of VICTOR COMMERCIAL COMPANY LIMITED.

As required by the "Non-Banking Financial Companies Auditor's Report (Reserve Bank) Direction, 2008" issued
by Reserve Bank of India and on the basis of such checks, we hereby state that :-

1) The Company is engaged in the business of Non-Banking Financial Institution.

2)

3)

4)

It has obtained the certificate of registration No.B.05.06471 from the bank dated 09.09.2004.

Based on the terms of the assets/income patterns of the company as on 31" March, 2014, the company is
not entitled to continue to hold such certificate of registration since both the tests are not satisfied for the
company to be treated as Non-Banking Financial Company as per the Circular No.DNBS (PD) C.C.
No.81/03.05.002/2006-2007 dated 19.10.2006 and Circular DNBS (PD) CC.NO.259/03.02.59/2011-12
dated 15.03.2012. , Investment in Fixed Deposit are not treated as Financial assets & Receipt of Interest
Income on Fixed Deposits with Banks are not treated as Income from Financial Assets. Total income from
financial assets is not more than 50% of its Gross Total Income for the financial year 2013-2014. And, Total
financial assets are not more than 50% of its Total Assets as at 31,03.2014.

The Board of Directors has passed a resolution in their meeting dated 30" April, 2013, for the non-
acceptance of any public deposits.

5) The Company has not accepted any public deposits during the relevant year 2013-2014 and,

6]

Place: Kolkata

As per Information and Explanations given to us the Company has complied with the prudential norms
relating to income recognition, Accounting standards, Asset classification and provisioning for bad and
doubtful debts as applicable to it on terms of Non-Banking financial{Non-Deposit Accepting or Holding)
Companies Prudential Norms {Reserve Bank) Direction, 2007,

FOR SALARPURIA & PARTMNERS
CHARTERED ACCOUNTANTS
Firm ICAl Reg. No.302113E |

L T
: Yo

b B R hoe

Date: Q‘-"I.\’»"“l\ S8




Schedule to the Balance Sheet of Non Banking Financial Company

{as required In terms Paragraph 13 of Non Banking Financial (Non-Deposit Accepting or

Holding) Companies Prudential Norms [Reserve Bank) Directions, 2007

(Rs. In Lakhs)
Particulars
Liabilities Side :
{1}| Loans and Advances availed by the Non Banking Financial Company Inclusive of Amount Amount
interest accrued thereon but not paid: Outstanding Overdue
{a) | Debentures : Secured
I Unsecured. - %
{Other than falling within the meaning of Public deposits)® -
{b) | Deferred Credits £
(c} | Term Loans -
(d} | Inter-corporate loans and borrowlngs =
ie) | Commerclal Paper
() | Other Loans - E
* Please See Note 1 Below
Assets Side :
Amount Outstanding |
[2) | Break-Up of Loans and Advances including bills receivables [Other than those
included in (4) below ]:
{a} | Secured g
(b} | Unseured - 10.00
(2} | Break-Up of Leased Assets and Stock on hire and other assats counting towards
AFC activities
{ I} Lease assets including lease rentals under sundry debtors :
[a)  Financial lease {Lease Rent Receivable) -
tb}  Operating lease 0.04
{iii) Stock on hire Including hire charges under sundry debtors :
{a)  Assetson hire 3
{b) Repossessed Assets
(I}~ Other loans counting towards AFC activities.
{a)  Loans where assets have been repossessed =
()  Loans other than {a) above J
{4} | Break up of Investments :
Current Investments :
1 Quoted:
(1) |Shares: (a) Equity 24.25
(b} Preference
{ i} |Debentures and Bonds =
(i) | Linits of Mutual Funds
{w) | Government Securitias
(v) | Others (Please Specify)




{ i)
{ i)
{ v
(vl

Unguoted:

Shares !

Debentures and Bonds

Units of Mutual Funds
Government Securities
Others {Tradeable Warrants)

{a} Equity
(b} Preference

4.04

.00

(i)
{ii}
(v)
(v

(0

{ii)
iii
i)
[ v

Leng T

L5 :

Quoted :
Shares :

Debentures and Bonds
Units of mutual funds

Government Securities
Others (Please specify)

n te
Shares :

Debentures and Bonds
Units of mutual funds

Government Sacurities
Others (Please specify)

fa) Equity
(b} Preference

{a) Equity
(b} Preference

£

18.91

Please S5ee Note 2 Below*

5 | Borrower group-wise classification of assets financial as in (2) and [3) above:

Category Amount net of provisions
Securad Unsecured Total
1  Related Parties**
{al Subsidiaries E 5 E
ib] Companies in the same group =
[c) Other related parties =
2 Other than related parties -
Total a - k
* Lease rent receivable for bullding & advance for property not taken as Financial Assets.
i s Ty %
(5(*%. )2 -
\"\‘1. % S




{6} | Investor group-wise classification of all investments (current and long term) on shares amd securities
(both quoted and unguoted):
Please See Note 3 Below
Category Market Value/Break up or Book Value
fair value or NAV (Net of
Provisians)
1 | Related Parties*®
{a} | Subsidiaries - -
(k) | Companies in the same group 25.82 5.76
ic) | Other related partles 2 =+
2 | Other than related parties® 57.40 45,35
Total 83.22 51.11
" Market Value of certain shares are unavavilable, hence their book value is considerad,
**As per Accounting Standard of ICAT (Please See Note 3)
[7) Other Information
Particulars Amount

(I} | Gross Non-Performing Assets

fa) | Related Parties

{b) | Other than Related Parties

(i) | Met Non-Performing Assats

{a) | Related Parties

(b} | Other than Related Parties

(i} | Aszets acquired in satisfaction of debt

Notes :

1. As defined in paragraph 2(1)(xli} of the Non-Banking Financial Companies Acceptance of Public Deposits (Reserve

Bank) Directions, 1998,

2 Provisioning norms shall be applicable as prescribed in Nan-Banking Financial {Non-Depesit Accepting or Holding)

Companies Prudential Norms [Reserve Bank) Directions, 2007,

3 Al Accounting Standards and Guidance Notes issued by ICAl are applicable including for valuation of investments and
other assets as also assets acquired in satisfaction of debt. However, market value in respect of quoted investments
and break up/fair value/NAV In respect of unguoted investments shoufd be disciosed irrespective of whether they are

classified as long terms or current in {4) above.




